Fiscal Impact Statement

	Department
	Finance
	Preparer
	Nic Swidzinski
	Contact
	Finance Director/City Treasurer
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Ordinance


Description of Initiative
State law requires all municipalities to set this rate yearly.  
There is no change to the rate.   



	Total Cost
	$ 0

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Earned income tax deposited into account 107000.41411
Earned income tax Prior Year deposited into account 107000.41415
Earned income tax penalty and interest deposited into account 107000.41418

Additional Costs
no cost

Impact on City Revenue
No change from prior year interest rates.  


Attachments
none
