




















































Maher Duessel 







































Primary
Government

Governmental Component
Activities Units

Cash, cash equivalents, and investments 184,040,597$         248,150,659$         
Restricted cash 85,772,725              20,556,086              
Real estate taxes (net of allowance for uncollectible

accounts of $19,823,887) 12,967,427              -                                 
Accounts receivable, net -                                 25,116,573              
Accrued interest receivable 523,424                    503,809                    
Due from other governments 2,708,485                3,114,416                
Due from primary government -                                 2,472,995                
Taxpayer - assessed taxes receivable 48,389,738              -                                 
Inventory -                                 1,597,000                
Notes receivable -                                 14,175                      
Other receivables 33,536,727              13,336,907              
Prepaid expenses -                                 742,041                    

   Total current assets 367,939,123            315,604,661            

Noncurrent assets:
Restricted assets:

Cash and cash equivalents -                                 16,360,000              
Investments -                                 19,121,845              
Deposit held for development fund -                                 584,195                    
Accounts receivable - parking -                                 2,269,500                

   Total restricted assets -                                 38,335,540              

Loan receivable from other government 10,747,000              -                                 
Due from component unit 9,485,274                -                                 
Investments - unrestricted -                                 11,574,192              
Capital assets:

Capital assets not being depreciated:
Land and land improvement 45,602,091              32,825,568              
Construction-in-progress 29,229,157              142,114,087            

Capital assets being depreciated:
Buildings and building improvements 90,391,265              124,354,036            
Parking facilities -                                 179,029,633            
Machinery and equipment 9,163,387                15,371,699              
Utility plant -                                 998,895,000            
Non-utility plant -                                 12,181,000              
Furniture and fixtures 4,845,984                -                                 
Vehicles 87,279,140              -                                 
Infrastructure 226,482,179            2,241,369                
Capital lease 15,434,653              -                                 
Less accumulated depreciation (323,159,942)          (461,806,869)          
   Total net capital assets 185,267,914            1,045,205,523        

Leasehold improvements -                                 6,248,839                
Other assets -                                 2,466,147                
Loans/notes receivable -                                 52,656,026              
Net Pension Asset -                                 3,157,335                
Prepaid bond insurance -                                 161,907                    
Hedging Derivative - interest rate swap -                                 -                                 
Property held for redevelopment -                                 21,876,232              

   Total noncurrent assets 205,500,188            1,181,681,741        

      Total Assets 573,439,311            1,497,286,402        

Accumulated decrease in fair value of hedging derivatives -                                 13,351,000              
Deferred outflows related to pension 27,288,351              372,806                    
Deferred outflows related to OPEB - Retiree 28,698,872              -                                 
Deferred outflows related to OPEB - Disabled Firefighters 5,507,384                
Deferred charge on refunding 486,941                    102,465,877            

      Total Deferred Outflows of Resources 61,981,548              116,189,683            

(Continued)

Assets
Current assets:

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF NET POSITION

DECEMBER 31, 2019

Deferred Outflows of Resources

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF NET POSITION

DECEMBER 31, 2019

Primary
Government

Governmental Component
Activities Units

Accounts payable - wastewater treatment -                                  19,017,000               
Accounts and retainage payable 7,916,262                 14,546,997               
Accrued liabilities 33,486,799               35,943,196               
Self-funded health insurance 2,531,000                 -                                  
Accrued interest payable 6,759,913                 9,793,551                 
Accrued worker's compensation 13,800,026               -                                  
Accrued compensated absences 23,616,801               -                                  
Accrued claims and judgments 4,698,046                 -                                  
Unearned revenue 5,203,629                 995,257                     
Other liabilities -                                  4,105                         
Due to other governments 1,857,095                 -                                  
Due to component unit 2,472,995                 -                                  
Capital lease liability, current portion 1,062,984                 -                                  
Bonds and loans payable, current portion 34,550,000               38,399,319               

Total current liabilities 137,955,550             118,699,425             
Noncurrent liabilities:

Unearned revenue -                                  121,000                     
Other liabilities -                                  4,144,278                 
Accrued payroll - related obligations -                                  621,000                     
Swap liability -                                  13,351,000               
Bonds and loans payable, net of unamortized premiums/

discounts 393,047,805             1,043,240,665         
Accrued workers' compensation 101,200,198             -                                  
Net OPEB liability - Retiree 437,666,111             -                                  
Net OPEB liability - Disabled Firefighters 24,370,045               -                                  
Accrued compensated absences 5,853,949                 -                                  
Accrued claims and judgments 7,506,000                 -                                  
Capital lease liability 3,818,287                 -                                  
Net pension liability 827,574,410             -                                  
Due to primary government -                                  9,485,274                 
Advance from the City of Pittsburgh -                                  22,775,168               

Total noncurrent liabilities 1,801,036,805         1,093,738,385         
   Total Liabilities 1,938,992,355         1,212,437,810         

Deferred gain on refunding -                                  1,945,351                 
Deferred inflows related to pension 46,160,256               1,508,667                 
Deferred inflows related to OPEB - Retiree 72,445,458               -                                  
Deferred inflows related to OPEB - Disabled Firefighters 1,031,370                 -                                  

      Total Deferred Inflows of Resources 119,637,084             3,454,018                 

Net investment in capital assets 164,681,719             125,868,862             
Restricted for:

Capital projects -                                  15,885,850               
Debt service -                                  702,676                     
Employee benefits 7,764,039                 -                                  
Endowment Earnings - expendable 1,548,809                 -                                  
State and Federal Purpose Grants 11,047,850               -                                  
Indenture funds -                                  27,804,598               
Pension -                                  2,013,792                 
Sustainability Initiatives -                                  149,271                     
Operating reserve -                                  19,320,000               
Urban development -                                  57,982,279               
Lending programs -                                  92,440,446               
Housing Program -                                  2,496,802                 

Unrestricted (1,608,250,997)        52,919,681               
Total Net Position (1,423,208,580)$      397,584,257$           

(Concluded)

(Continued)

Liabilities
Current liabilities:

Net Position

Deferred Inflows of Resources

See accompanying notes to financial statements.
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Total Fund Balance - Governmental Funds 292,716,878$          

185,267,914             

17,056,419               

20,232,274               

(846,446,315)           

(501,306,728)           

486,941                    

Bonds payable, net of unamortized premiums/discounts (427,597,805)$        
Capital lease liability (4,881,271)               

Accrued workers' compensation (115,000,224)           
Accrued compensated absences (29,470,750)             

Accrued interest payable (6,759,913)               
Accrued claims and judgments (7,506,000)               (591,215,963)           

Total Net Position - Governmental Activities (1,423,208,580)$      

Long-term liabilities, including notes and bonds payable, are not due
and payable in the current period and, therefore, are not reported as
liabilities in the funds.  Long-term liabilities at year-end consist of:

DECEMBER 31, 2019

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets including construction-in-progress used in governmental
activities are not current financial resources and, therefore, are not
reported as assets in governmental funds. The cost of the assets is
$508,427,856 and the accumulated depreciation is $323,159,942.

Property taxes receivable and other revenues will be collected in the
future, but are not available to pay for the current period's
expenditures and, therefore, are treated as deferred inflows in the
funds. Receivable amounts are shown net of allowances, but are not
deferred inflows in the government-wide financial statements. 

The net pension liability, and deferred inflows and outflows of
resources for pension are not recorded on the fund financial
statements.

The deferred outflows related to long-term debt are not reported in
the funds.

CITY OF PITTSBURGH, PENNSYLVANIA
RECONCILIATION OF THE BALANCE SHEET

OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION

The net OPEB liabilities, and deferred inflows and outflows of
resources for OPEBs are not recorded on the fund financial
statements.

Long-term receivables, including loan receivable from other entity and
due from component unit, are not due in the current period and,
therefore, are not reported as receivable in the funds. 

See accompanying notes to financial statements.
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Net Change in Fund Balance - Governmental Funds 48,084,359$              

 Capital outlays 13,687,637$        
Less: net deletions (85,863)                

     Less:  depreciation expense (13,889,768)        (287,994)                    

(9,963)                         

2,077,774                  

13,734,148                

(6,498,080)                 

(27,067,734)              

4,732,707                  
Change in Net Position of Governmental Activities 34,765,217$              

Governmental funds report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives as
depreciation expense. This is the amount by which depreciation exceeded capital
outlays less net deletions in the current period:

Some levied taxes and other revenues will not be collected for several months after the
City's year-end, they are not considered as "available" revenues in the governmental
funds.  Deferred inflows changed by this amount during the year.

Changes in the net OPEB liabilities and related deferred inflows and outflows of
resources do not affect current financial resources and, therefore, are not reflected on
the fund statements.

The issuance of long-term obligations (e.g., notes and bonds) provides current financial
resources to governmental funds, while the repayment of the principal of long-term
obligations consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on the statement of activities. Also, governmental
funds report the effect of premiums, discounts, interest, and similar items when debt is
first issued, whereas these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of these differences in the treatment of long-
term obligations and related items.

In the statement of activities, certain expenses - workers' compensation, compensated
absences, and claims and judgments are measured by the amounts incurred during the
year. In the governmental funds, however, expenditures for these items are measured
by the amount of financial resources used. This amount represents the difference
between the amount incurred versus the amount used.

Changes in the net pension liability and related deferred inflows and outflows of
resources do not affect current financial resources and, therefore, are not reflected on
the fund statements.

Long-term receivables, including loan receivable from other entity and due from
component unit, are not due in the current period and, therefore, are not reported as
receivable in the funds.  Long-term receivables changed by this amount during the year.

Amounts reported for governmental activities in the statement of activities are different
because:

CITY OF PITTSBURGH, PENNSYLVANIA
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCE OF

YEAR ENDED DECEMBER 31, 2019
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

See accompanying notes to financial statements.
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Variance with
Original Final Actual Final Budget

Taxes, net of refunds and banking fees:
Real estate 146,796$     146,796$     143,483$     (3,313)$        
Non-profit payment for services 529               529               422               (107)             
Payroll preparation 67,518         67,518         67,769         251               
Amusement 18,109         18,109         15,570         (2,539)          
Earned income 102,320       102,320       107,563       5,243           
Deed transfer 31,189         31,189         36,030         4,841           
Parking 60,100         60,100         60,970         870               
Occupation Privilege -                    -                    (91)                (91)                
Local Services Tax 14,536         14,536         14,666         130               
Institution and service privilege 527               527               648               121               
Facility usage fee 5,467           5,467           5,172           (295)             
Public service 1,081           1,081           1,212           131               
Penalties and interest 1,388           1,388           1,304           (84)                
Act 77 - tax relief 22,386         22,386         22,835         449               

Total taxes, net of refunds and banking fees 471,946       471,946       477,553       5,607           

Interest earnings 2,243           2,243           4,133           1,890           
Fines and forfeits 9,902           9,902           8,885           (1,017)          

Licenses and fees:
Liquor and malt beverage 439               439               407               (32)                
General government 13,109         13,109         13,634  525               
Rentals and charges 44,392         44,392         38,440         (5,952)          

Total licenses and fees 57,940         57,940         52,481         (5,459)          

Federal and state grants 5,150           5,150           4,749           (401)             
Reimbursement, CDBG 141               141               442               301               
PWSA reimbursement 1,900           1,900           1,900           -                    
Housing Authority City of Pittsburgh -                    -                    1,025           1,025           
Urban Redevelopment Authority 614               614               -                    (614)             
State utility tax 434               434               398               (36)                
Miscellaneous 59                 59                 140               81                 
Sale of public property -                    -                    37                 37                 
State aid - pension 22,014         22,014         26,420         4,406           
Economic development slots revenue -                    -                    4,500           4,500           
2% Local share of slots revenue 10,000         10,000         10,000         -                    

   Total other revenues 40,312         40,312         49,611         9,299           

   Total budgeted revenues 582,343       582,343       592,663       10,320         

(Continued)

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

Budgeted Amounts

Revenues:

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND

YEAR ENDED DECEMBER 31, 2019
(Amounts expressed in thousands)

See accompanying notes to financial statements.
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Original Transfers and
Adopted Prior Year Final Total 
Budget Carryover Budget Expenditures Encumbrances Actual Variance

Expenditures:
Current Operating-General Government

City Council and City Clerk's Office:
City Council:

Salaries/Employee Benefits 2,358                27                     2,385                2,219                -                        2,219                166                   
Non-salaries 40                     -                        40                     28                     -                        28                     12                     

   Total City Council 2,398                27                     2,425                2,247                -                        2,247                178                   

City Clerk's Office:
Salaries/Employee Benefits 1,091                -                        1,091                950                   -                        950                   141                   
Non-salaries 538                   20                     558                   244                   70                     314                   244                   

   Total City Clerk's office 1,629                20                     1,649                1,194                70                     1,264                385                   

      Total City Council and City Clerk's office 4,027                47                     4,074                3,441                70                     3,511                563                   

Mayor's Office:
Office of the Mayor

Salaries/Employee Benefits 1,282                -                        1,282                1,180                -                        1,180                102                   
Non-salaries 67                     -                        67                     31                     -                        31                     36                     

   Total Office of the Mayor 1,349                -                        1,349                1,211                -                        1,211                138                   

Office of Equity
Salaries/Employee Benefits 1,310                -                        1,310                1,005                -                        1,005                305                   
Non-salaries 218                   45                     263                   25                     132                   157                   106                   

   Total Office of Neighborhood Empowerment 1,528                45                     1,573                1,030                132                   1,162                411                   

Office of Management and Budget
Salaries/Employee Benefits 2,289                (250)                  2,039                1,948                -                        1,948                91                     
Non-salaries 15,066             725                   15,791             14,367             418                   14,785             1,006                

   Total Office of Management and Budget 17,355             475                   17,830             16,315             418                   16,733             1,097                

      Total Mayor's Office 20,232             520                   20,752             18,556             550                   19,106             1,646                

Innovation & Performance:
Salaries/Employee Benefits 5,649                (350)                  5,299                5,091                -                        5,091                208                   
Non-salaries 9,446                2,810                12,256             7,855                4,094                11,949             307                   

   Total City Information Systems 15,095             2,460                17,555             12,946             4,094                17,040             515                   

Commission on Human Relations:
Salaries/Employee Benefits 407                   -                        407                   352                   -                        352                   55                     
Non-salaries 39                     25                     64                     41                     17                     58                     6                        

   Total Human Relations 446                   25                     471                   393                   17                     410                   61                     

Office of City Controller:
Salaries/Employee Benefits 4,522                -                        4,522                4,080                -                        4,080                442                   
Non-salaries 208                   49                     257                   113                   38                     151                   106                   

   Total Office of City Controller 4,730                49                     4,779                4,193                38                     4,231                548                   

Department of Finance:
Salaries/Employee Benefits 7,564                -                        7,564                7,422                -                        7,422                142                   
Non-salaries 13,098             650                   13,748             12,482             988                   13,470             278                   
Pension 96,552             -                        96,552             97,408             -                        97,408             (856)                  
Debt service 52,732             -                        52,732             50,462             -                        50,462             2,270                

    Total Department of Finance 169,946           650                   170,596           167,774           988                   168,762           1,834                

Department of Law
Salaries/Employee Benefits 2,954                (250)                  2,704                2,664                -                        2,664                40                     
Non-salaries 5,026                154                   5,180                3,757                363                   4,120                1,060                

      Total Law 7,980                (96)                    7,884                6,421                363                   6,784                1,100                

(Continued)

(Amounts expressed in thousands)
(Continued)

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND

YEAR ENDED DECEMBER 31, 2019

See accompanying notes to financial statements.
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Original Transfers and
Adopted Prior Year Final Total 
Budget Carryover Budget Expenditures Encumbrances Actual Variance

Current Operating-General Government, cont:
Department of Law - Ethics Board:

Salaries/Employee Benefits 111                   -                        111                   96                     -                        96                     15                     
Non-salaries 68                     -                        68                     41                     15                     56                     12                     

   Total Department of Law - Ethics Board 179                   -                        179                   137                   15                     152                   27                     

         Total Department of Law 8,159                (96)                    8,063                6,558                378                   6,936                1,127                

Department of Human Resources and Civil Service:
Service Commission:
Salaries/Employee Benefits 51,416             (4,937)              46,479             40,574             323                   40,897             5,582                
Non-salaries 3,741                613                   4,354                2,819                598                   3,417                937                   

   Total Department of Human Resources
      and Civil Service 55,157             (4,324)              50,833             43,393             921                   44,314             6,519                

Department of City Planning:
Salaries/Employee Benefits 3,875                (400)                  3,475                3,307                -                        3,307                168                   
Non-salaries 688                   611                   1,299                550                   654                   1,204                95                     

   Total Department of City Planning 4,563                211                   4,774                3,857                654                   4,511                263                   

Department of Permits, Licenses, & Inspection:
Salaries/Employee Benefits 6,129                (400)                  5,729                5,587                -                        5,587                142                   
Non-salaries 570                   124                   694                   388                   305                   693                   1                        

   Total Department of Permits, 
Licenses, & Inspection 6,699                (276)                  6,423                5,975                305                   6,280                143                   

      Total General Government 289,054           (734)                  288,320           267,086           8,015                275,101           13,219             

Public Safety - Department of Public Safety:
Bureau of Administration:
   Salaries/Employee Benefits 4,392                -                        4,392                4,215                -                        4,215                177                   
   Non-salaries 5,110                643                   5,753                4,164                1,225                5,389                364                   

     Total Bureau of Administration 9,502                643                   10,145             8,379                1,225                9,604                541                   

Bureau of Emergency Medical Services:
   Salaries/Employee Benefits 21,860             2,277                24,137             24,135             -                        24,135             2                        
   Non-salaries 1,050                16                     1,066                978                   57                     1,035                31                     

      Total Bureau of Emergency Medical Services 22,910             2,293                25,203             25,113             57                     25,170             33                     

Bureau of Police:
   Salaries/Employee Benefits 98,194             2,520                100,714           99,944             -                        99,944             770                   
   Non-salaries 6,351                764                   7,115                5,935                757                   6,692                423                   

      Total Bureau of Police 104,545           3,284                107,829           105,879           757                   106,636           1,193                

Municipal Investigations:
Salaries/Employee Benefits 641                   -                        641                   571                   -                        571                   70                     
Non-salaries 100                   -                        100                   66                     -                        66                     34                     

   Total Municipal Investigations 741                   -                        741                   637                   -                        637                   104                   

Bureau of Fire:
   Salaries/Employee Benefits 73,944             3,098                77,042             76,504             -                        76,504             538                   
   Non-salaries 2,148                2,143                4,291                3,511                728                   4,239                52                     

      Total Bureau of Fire 76,092             5,241                81,333             80,015             728                   80,743             590                   

Public Safety:
Public Safety Animal Control
Salaries/Employee Benefits 1,088                -                        1,088                1,055                -                        1,055                33                     
Non-salaries 600                   175                   775                   419                   233                   652                   123                   

   Total Public Safety Animal Control 1,688                175                   1,863                1,474                233                   1,707                156                   

      Total Public Safety - Department of 
         Public Safety 215,478           11,636             227,114           221,497           3,000                224,497           2,617                

(Continued)

(Amounts expressed in thousands)
(Continued)

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND
YEAR ENDED DECEMBER 31, 2019

See accompanying notes to financial statements.
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Original Transfers and
Adopted Prior Year Final Total
Budget Carryover Budget Expenditures Encumbrances Actual Variance

Department of Public Works:
Administration:

Salaries/Employee Benefits 977                   22                     999                   990                   -                        990                   9                        
Non-salaries 56                     -                        56                     20                     -                        20                     36                     

     Total Administration 1,033                22                     1,055                1,010                -                        1,010                45                     

Operations:
Salaries/Employee Benefits 18,431             130                   18,561             18,444             -                        18,444             117                   
Non-salaries 3,660                159                   3,819                3,366                314                   3,680                139                   

      Total Operations 22,091             289                   22,380             21,810             314                   22,124             256                   

Environmental Services:
Salaries/Employee Benefits 11,974             (500)                  11,474             11,430             -                        11,430             44                     
Non-salaries 4,664                1                        4,665                4,179                105                   4,284                381                   

      Total Environmental Services 16,638             (499)                  16,139             15,609             105                   15,714             425                   

General Services - Facilities:
Salaries/Employee Benefits 6,326                (450)                  5,876                5,841                -                        5,841                35                     
Non-salaries 11,039             67                     11,106             8,802                1,443                10,245             861                   

      Total General Services - Facilities 17,365             (383)                  16,982             14,643             1,443                16,086             896                   

Mobility & Infrastructure:
Salaries/Employee Benefits 7,254                (700)                  6,554                6,478                -                        6,478                76                     
Non-salaries 707                   94                     801                   653                   126                   779                   22                     

      Total Mobility & Infrastructure 7,961                (606)                  7,355                7,131                126                   7,257                98                     

         Total Department of Public Works 65,088             (1,177)              63,911             60,203             1,988                62,191             1,720                

Community, Recreational, and Cultural -
Department of Parks and Recreation:

Administration:
Salaries/Employee Benefits 4,070                -                        4,070                3,684                -                        3,684                386                   
Non-salaries 696                   54                     750                   498                   96                     594                   156                   

      Total Community, Recreational, and
         Cultural - Department of Parks and
         Recreation 4,766                54                     4,820                4,182                96                     4,278                542                   

Citizens Review Board:
Salaries/Employee Benefits 483                   -                        483                   400                   -                        400                   83                     
Non-salaries 161                   7                        168                   137                   18                     155                   13                     

     Total Citizens Review Board 644                   7                        651                   537                   18                     555                   96                     

         Total Expenditures 575,030           9,786                584,816           553,505           13,117             566,622           18,194             

            Excess (Deficiency) of Revenues
                over Expenditures 7,313$             (2,473)$            26,041$           28,514$           

Beginning budget basis fund balance 96,147$           96,147$           

Non-departmental
Operating transfer - Capital Projects 15,000             -                        15,000             15,000             -                        15,000             -                        

Total expenditures and transfers - budgetary basis 568,505$         28,514$           

Ending budget basis fund balance 88,460$           107,188$         

(Continued)

(Amounts expressed in thousands)
(Continued)

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) - GENERAL FUND
YEAR ENDED DECEMBER 31, 2019

See accompanying notes to financial statements.
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(Continued)

Explanation of Differences Between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures:

Sources/Inflows of Resources:

592,663$         

1,081               

Transfer in 4,000               

(6,670)              

591,074$         

Uses/Outflows of Resources:

568,505$         

1,606               

Transfer out not included on budgetary basis. 2,478               

(2,244)              

570,345$         

(Concluded)

Actual amounts not included on budgetary basis.

Actual amounts (budgetary basis) revenues from the statement of
revenues, expenditures, and changes in fund balance - actual and budget.

(Amounts expressed in thousands)

Total General Fund expenditures and transfers out as reported on the
statement of revenues, expenditures, and changes in fund balance.

The adjustments to convert to GAAP basis, recording of receivables and
revenues, not included in budget.

Actual amounts (budgetary basis) "total expenditures" and budgeted
transfers from the statement of revenues, expenditures, and changes in
fund balance - budget and actual.

The adjustments to convert to GAAP basis, recording of expenditures and
liabilities not included in budget.

Total General Fund revenue and other financing sources on GAAP basis as
reported on the statement of revenues, expenditures, and changes in fund
balance.

CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES,  AND CHANGES IN 

YEAR ENDED DECEMBER 31, 2019

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) 

Actual amounts not included on budgetary basis.

GENERAL FUND

See accompanying notes to financial statements.
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Variance with
Original Final Actual Final Budget

Intergovernmental 28,777,254$  28,777,254$    13,764,007$  (15,013,247)$   

Total revenues 28,777,254     28,777,254      13,764,007    (15,013,247)     

Expenditures:
General government:

Council and City Clerk's Office 3,033,640       3,033,640         994,535          2,039,105         
Department of Personnel and Human Relations 1,023,911       1,023,911         303,176          720,735             
Department of City Planning 913,805          913,805            574,107          339,698             
Office of Management and Budget 3,678,488       3,678,488         1,407,737       2,270,751         

Public safety 11,285             11,285              -                        11,285               
Permits, Licenses & Inspections 1,112,612       1,112,612         649,100          463,512             
Public works:

Public works 2,911,826       2,911,826         1,723,787       1,188,039         
Facilities 2,363,474       2,363,474         148,650          2,214,824         
Mobility and Infrastructure 4,400,425       4,400,425         1,537,125       2,863,300         
Community, recreational, and cultural programs 1,188,768       1,188,768         1,172,775       15,993               
Intergovernmental programs 8,139,020       8,139,020         1,657,222       6,481,798         

Total expenditures 28,777,254     28,777,254      10,168,214    18,609,040       

Excess (Deficiency) of Revenues
Over Expenditures -$                      -$                       3,595,793$    3,595,793$       

(Continued)

YEAR ENDED DECEMBER 31, 2019

Budgeted Amounts

Revenues:

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES,  AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
COMMUNITY DEVELOPMENT FUND

See accompanying notes to financial statements.
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(Continued)

Explanation of Differences Between Budgetary Inflows and Outflows and GAAP Revenues and Expenditures:

Sources/Inflows of Resources:

13,764$                   

2,583                       

(3,089)                      

13,258$                   

Uses/Outflows of Resources:

10,168$                   

2,614                       

476                           

13,258$                   

(Concluded)

The adjustments to convert to GAAP basis, recording of expenditures and
liabilities not included in budget.

Total Community Development Fund expenditures and other financing
uses as reported on the statement of revenues, expenditures, and changes
in fund balance.

YEAR ENDED DECEMBER 31, 2019
(Amounts expressed in thousands)

Actual amounts (budgetary basis) revenues from the statement of
revenues, expenditures, and changes in fund balance - actual and budget.

Actual amounts not included on budgetary basis.

Actual amounts not included on budgetary basis.

The adjustments to convert to GAAP basis, recording of receivables and
revenues, not included in budget.

Actual amounts (budgetary basis) "total charges to appropriations" from
the statement of revenues, expenditures, and changes in fund balance -
actual and budget.

Total Community Development Fund revenue on GAAP basis as reported 
on the statement of revenues, expenditures, and changes in fund balance.

CITY OF PITTSBURGH, PENNSYLVANIA

STATEMENT OF REVENUES, EXPENDITURES,  AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

COMMUNITY DEVELOPMENT FUND

See accompanying notes to financial statements.
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CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF NET POSITION

FIDUCIARY FUNDS

DECEMBER 31, 2019

Pension and 
OPEB Trust Private-Purpose Custodial

Funds Trust Funds Funds

Cash and cash equivalents 15,968,972$       41,277,725$       4,427,719$          
Investments:

Common stock 73,198,701          -                            -                            
U.S. government and agency obligations 29,681,541          -                            -                            
Corporate and other obligations 23,004,281          -                            -                            
Mutual funds:

U.S. equities 150,383,402       -                            -                            
Non-U.S. equities 85,821,781          -                            -                            
Fixed income 53,518,413          -                            -                            

Hedge funds 59,844,114          -                            -                            
Real estate funds 46,246,111          -                            -                            
Alternative strategies 728,631               -                            -                            
Private equity 10,815,511          -                            -                            

Other assets -                            37,364                 -                            
Other receivables -                            -                            219,939               
Accrued interest and dividend receivables 454,364               -                            -                            

Total Assets 549,665,822       41,315,089          4,647,658            

Benefits and related withholdings payable 2,151,025            -                            -                            
Pool participants -                            5,861,669            -                            
Accounts payable 209,538               -                            7,500                    
Deposits held for others -                            -                            1,487,922            
Accrued liabilities and other payables 11,059                 -                            3,152,236            

Total Liabilities 2,371,622            5,861,669            4,647,658            

Restricted for Pension, OPEB and Other Benefits 547,294,200$     35,453,420$       -$                          

Assets

Liabilities

Net Position

See accompanying notes to financial statements.
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Pension and 
OPEB Trust Private-Purpose Custodial 

Fund Trust Funds Funds
Additions:

Contributions:
Employer - pension benefits 68,869,393$              -$                           -$                        
Employer - other benefits 30,640,763                83,036,746          -                          
State Aid 26,320,034                -                             -                          
Plan members 12,415,212                -                             -                          
Other -                                   653,161                -                                                             

Total contributions 138,245,402              83,689,907          -                          

Investment income:
Net increase (decrease) in fair value of investments 79,388,375                -                             -                          
Interest and dividends 7,295,739                  836,006                -                          

Total investment income (loss) 86,684,114                836,006                -                          

Investment expense (881,565)                    -                             -                          

   Net investment income (loss) 85,802,549                836,006                -                                                             
Miscellaneous:

Collection of taxes for other entities -                                   -                             19,863,205       
Other 240,065                      1,680,500             1,277,018         

      Total additions 224,288,016              86,206,413          21,140,223       

Deductions:
Benefit payments - pension 95,473,278                -                             -                          
Benefit payments - other benefits 28,112,218                75,234,443          -                          
Refund of employee contributions - pension 1,417,579                  -                             -                          
Administrative expense 1,404,508                  4,088,048             -                          
Payment of taxes to other entites -                                   -                             19,863,205       
Miscellaneous -                                   1,563,975             1,277,018         

      Total deductions 126,407,583              80,886,466          21,140,223       

Change in Net Position 97,880,433                5,319,947             -                                                             
Net Position:

Beginning of year, as restated for private-purpose trust funds 449,413,767              30,133,473          -                          
End of year 547,294,200$            35,453,420$        -$                        

CITY OF PITTSBURGH, PENNSYLVANIA
STATEMENT OF CHANGES IN NET POSITION

FIDUCIARY FUNDS

YEAR ENDED DECEMBER 31, 2019

See accompanying notes to financial statements.
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Pittsburgh
Water and Public

Sewer Stadium Parking
URA Authority Authority Authority Total

Current assets:
Cash and cash equivalents 87,956,587$                    64,680,000$         2,747,855$           524,619$              155,909,061$           
Cash and cash equivalents - restricted -                                        -                             7,541,998             13,014,088           20,556,086               
Investments - unrestricted 50,867,016                      -                             -                             12,442,946           63,309,962               
Investments - restricted -                                        -                             -                             28,931,636           28,931,636               
Accounts receivable, net -                                        24,408,000           -                             708,573                 25,116,573               
Due from other governments 3,114,416                        -                             -                             -                             3,114,416                 
due from component unit 2,472,995                        -                             -                             -                             2,472,995                 
Notes receivable -                                        -                             -                             14,175                   14,175                       
Inventory -                                        1,597,000             -                             -                             1,597,000                 
Accrued interest receivable and other assets -                                        -                             12,554                   491,255                 503,809                     
Other receivables 4,104,721                        -                             9,232,186             -                             13,336,907               
Prepaids -                                        707,000                 35,041                   -                             742,041                     

   Total current assets 148,515,735                    91,392,000           19,569,634           56,127,292           315,604,661             

Noncurrent assets:
Restricted assets:

Cash and cash equivalents -                                        16,360,000           -                             -                             16,360,000               
Investments -                                        9,604,000             -                             9,517,845             19,121,845               

Deposits held for development fund -                                        -                             584,195                 -                             584,195                     
Reserve/loans escrow -                                        -                             2,269,500             -                             2,269,500                 

   Total restricted assets -                                        25,964,000           2,853,695             9,517,845             38,335,540               

Investments - unrestricted -                                        -                             -                             11,574,192           11,574,192               

Capital assets:
Buildings and building improvements 70,563,671                      -                             53,790,365           -                             124,354,036             
Land and land improvements 6,581,726                        -                             -                             26,243,842           32,825,568               
Parking facilities -                                        -                             -                             179,029,633         179,029,633             
Machinery and equipment -                                        -                             43,588                   15,328,111           15,371,699               
Utility assets -                                        998,895,000         -                             -                             998,895,000             
Non-utility assets -                                        12,181,000           -                             -                             12,181,000               
Infrastructure -                                        -                             2,241,369             -                             2,241,369                 
Construction-in-progress -                                        135,287,000         -                             6,827,087             142,114,087             
Less: accumulated depreciation (28,923,896)                     (315,785,000)        (12,392,665)          (104,705,308)        (461,806,869)            

   Total net capital assets 48,221,501                      830,578,000         43,682,657           122,723,365         1,045,205,523          

Leasehold improvements, net -                                        -                             -                             6,248,839             6,248,839                 
Other assets 2,466,147                        -                             -                             -                             2,466,147                 
Property held for redevelopment 21,876,232                      -                             -                             -                             21,876,232               
Loans/notes receivable, net 49,523,882                      -                             -                             3,132,144             52,656,026               
Net pension asset -                                        -                             -                             3,157,335             3,157,335                 
Prepaid bond insurance -                                        -                             -                             161,907                 161,907                     

   Total noncurrent assets 122,087,762                    856,542,000         46,536,352           156,515,627         1,181,681,741          

      Total Assets 270,603,497                    947,934,000         66,105,986           212,642,919         1,497,286,402          

Accumulated decrease in fair value of hedging derivatives -                                        13,351,000           -                             -                             13,351,000               
Deferred outflows related to pension -                                        -                             -                             372,806                 372,806                     
Deferred charge on refunding -                                        99,012,000           -                             3,453,877             102,465,877             

      Total Deferred Outflows of Resources -                                        112,363,000         -                             3,826,683             116,189,683             

(Continued)

Assets

CITY OF PITTSBURGH, PENNSYLVANIA
COMBINING STATEMENT OF NET POSITION

COMPONENT UNITS
DECEMBER 31, 2019

Deferred Outflows of Resources

See accompanying notes to financial statements.
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Pittsburgh
Water and Public

Sewer Stadium Parking
URA Authority Authority Authority Total

Current liabilities:
Bonds and loans payable, current portion 5,197,552               27,022,000           819,767               5,360,000           38,399,319             
Accrued payroll and related obligations -                               989,000                 -                            -                            989,000                   
Accounts payable - City of Pittsburgh -                               -                              -                            14,546,997         14,546,997             
Accounts payable - wastewater treatment -                               19,017,000           -                            19,017,000             
Unearned revenue 98,049                     -                              -                            897,208               995,257                   
Other liabilities -                               -                              -                            4,105                   4,105                       
Accounts payable and other accrued expenses 6,343,477               22,720,000           705,634               5,185,085           34,954,196             
Accrued interest payable -                               9,618,000              1,134                   174,417               9,793,551               

   Total current liabilities 11,639,078             79,366,000           1,526,535           26,167,812         118,699,425           

Noncurrent liabilities:
Unearned revenue -                               121,000                 -                            -                            121,000                   
Other liabilities -                               -                              -                            4,144,278           4,144,278               
Accrued payroll and related obligations -                               621,000                 -                            -                            621,000                   
Swap liability -                               13,351,000           -                            -                            13,351,000             
Bonds and loans payable, net of current portion 13,876,384             965,303,000         24,282,206         39,779,075         1,043,240,665        
Due to primary government 9,485,274               -                              -                            -                            9,485,274               
Advances from the City of Pittsburgh -                               -                              22,775,168         -                            22,775,168             

   Total noncurrent liabilities 23,361,658             979,396,000         47,057,374         43,923,353         1,093,738,385        

      Total Liabilities 35,000,736             1,058,762,000      48,583,909         70,091,165         1,212,437,810        

Deferred gain on refunding -                               -                              -                            1,945,351           1,945,351               
Deferred inflows related to pension -                               -                              -                            1,508,667           1,508,667               

      Total Deferred Inflows of Resources -                               -                              -                            3,454,018           3,454,018               

Net investment in capital assets 29,707,858             (15,365,000)          29,802,768         81,723,236         125,868,862           
Restricted for:

Capital projects -                               -                              7,202,059           8,683,791           15,885,850             
Debt service -                               -                              -                            702,676               702,676                   
Indenture funds -                               -                              -                            27,804,598         27,804,598             
Pension -                               -                              -                            2,013,792           2,013,792               
Sustainability Initiatives -                               -                              -                            149,271               149,271                   
Operating reserve -                               19,320,000           -                            -                            19,320,000             
Urban development 57,982,279             -                              -                            -                            57,982,279             
Lending programs 92,440,446             -                              -                            -                            92,440,446             
Housing program 2,496,802               -                              -                            -                            2,496,802               

Unrestricted 52,975,376             (2,420,000)            (19,482,750)        21,847,055         52,919,681             

      Total Net Position 235,602,761$         1,535,000$           17,522,077$       142,924,419$     397,584,257$         

(Concluded)

Net Position

(Continued)

Liabilities 

CITY OF PITTSBURGH, PENNSYLVANIA
COMBINING STATEMENT OF NET POSITION

COMPONENT UNITS
DECEMBER 31, 2019

Deferred Inflows of Resources

See accompanying notes to financial statements.
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