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Fiscal Impact Statement

	Department
	Office of Management & Budget
	Preparer
	Kevin Pawlos
	Contact
	Kevin Pawlos
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
This legislation will allow the Mayor and the Director of the Office of Management and Budget to enter into a enter into an Amended and Restated Cooperation Agreement between the City of Pittsburgh and the Allegheny Regional Asset District to set forth the terms pursuant to which the District will continue to provide funds to the City of Pittsburgh during the period from January 1, 2020 through December 31, 2024.



	Total Cost
	$ 

	Frequency of Expenditure
	☐ One-Time
	☒ Multi-Year

	Funding Source
	☒ Operating
	☐ Capital
	☒ Grant
	☒ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information

     
Additional Costs
n/a

Impact on City Revenue
The Allegheny Regional Asset District would provide operating grants during the period of January 1, 2020 through December 31, 2024 at a minimum level of financial support of $4,212,000 annually. 


