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Pittsburghers are Cost Burdened

1/3

Of Pittsburghers spend more than

30% of their income on housing
costs.
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There is a Large Deficit in Affordable Housing

14,896

The citywide deficit of affordable units
available to households earning 30% of
the area median income

Source: Mullin & Lonergan Associates, Housing Needs Assessment, May 2016

2018 [ncome Limits

2018 INCOME LIMITS Revised SH142018
Efactie:
PITTSBURGH MEDAN INCOME: $ 76,000 018
$ 72,600 2017
§ 340000 Increass
Vary
Low Low
50% 60% BO0% 100% 115% 160%

S8300  S47150  $56560  $75400
$30,100 _ $50200  $60240  $80300

1 $16000 528600 $31,820 $42600|$ 53200(% 61200]$ 83840 $ 74500[% 79,800
2 $18250  $30.400 $354B0  $4B650 | $ 60800 |$ 69950 (S 73000 $ 85150(% 91200
3 $20,550  $34.200 $41040 $54750|$ 68.400(% 78,700 | B2,100 ($ 95800|% 102,800
4 $22800  $38000 $45600 $60800|$ 78,000($ 87400 |$ 91,200 (| $ 106400 | $ 114,000
5 $24650  $41,050 $40260 $65700({$ B2100|$ 94400 |$ 98,500 (S 114850 |$ 123150
8 $26450 344,100 $52920  $70550|$ 88,200 | $ 101,400 | $105800 | $ 123500 {$ 132250
7 $ 5

8 $ $

94,250 | $ 108,400 | $ 113,100

131,850 | $ 141500
100,350 | $115400 | $ 120,400

140,500 [ $ 150,500
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Households
earning less than
$25,000 in 2016

Source: Policyh'ap

Shaded by: Censug Tract
Insufficient Data
11.46% or less

E narx-179:

B 1704 -2514%

B 2515%-3536%

. 35,37% or more

Households
earning less than
$50,000 in 2016

Source PoloyMap

Shaded by: Census Tract
Insufficient Data
29.52% or less

0 2953%-41399%

B 4200%-52.80%

B s290%-6504%

. 55 05% or more
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Adults Without Savings Ac

counts by District

Cc.)un.cil Population Age 18+ Mi'nimum nunjber of adults
District without a savings account
1 26,816 14,141
2 27,404 12,907
3 32,773 14,478
4 29,225 13,193
5 29,019 11,246
6 29,126 16,339
7 30,480 12,629
8 32,707 11,258
9 25,710 14,871
Source: Esri
Percent
Owner :DDED[D i
Occupied = | |
Household = < [
incomeby = | ] [ ] ] L
District “
Count
________ N (.5 T 1% S BN TR Yl | o A o ) BT Y S i
1 :Lgs_sth_aﬁgﬁoo‘ 1470 1,700 1458 1,818 1313 969 1,328 680 1,236
MIH.%@“@“QE’”% 1,811 1,916 1,617 2,739 1,455 900 1,441 617 1,662
lncome. | 950.00010599/899! 2,474 3,034 1,808 4,037 2,689 834 2,375 1,085 1589 Soucd
$1000000rmore. | 1534 1,806 1261 1,850 3,273 943 2,422 3,211 1,306 Cemsusand
 Alowneroccupied | 7,289 8456 6123 10445 8730 3,646 7566 5593 5793 :::ﬁ:fhc
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Mortgage Foreclosures January 2012 through

August 2018
e 925
T 072
Mortgage 23l 719
4 1165
Foreclosures LI e
e o A6 . %%7
£ 529 e ]
8 ) 125
9 732
| Total - 6320
Source: Allegheny County Martgage Foreciosure Records, WPRDC
Homes on Market - September 2018
160
7;: 140
3_5. 120
Active £ . i
Residential e e ';
Listings 5 4 | | 7
5 2 : | '
2 3 4 -1 6 7 8
Council District
Saurce: Wast

Penn Multi-List




9/25/2018

The Problem

« The Need for Affordable Housing is Increasing.

» The Costs to Develop New Units or Preserve
Affordable Units are Increasing.

« And...

Public Resources are Decreasing.

What Now?
To Study This, Pittsburgh created an Affordable Housing Task
Force

The Task Force Recommended the Creation of a
Locally-Funded Housing Opportunity Fund (HOF)

* The HOF was created by Ordinance #37 in 2016.

* The HOF was established to support the development and
preservation of affordable and accessible housing within the City.

* In December 2017, City Council passed a resolution approving the
assignment to the URA of ten million doliars ($10,000,000) per year,
for a period of twelve (12) years, commencing January 1, 2018, for
the purpose of implementing the HOF,

* A 17-person Advisory Board was appointed by the Mayor and
approved by Council.
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2018 Housing Opportunity Fund Aliocation Plan - Timeline

Adviory || Advisory _I Advisory | URA Gaverming AAP cdded to Gity City Covnclt mokes |
Boord kicks Board 1a Board to E Board appraves Councli's agenda a decision fo

off AAP diseusy retommend a | ond whmih 2018 approve or modify
discussions programs drafr AAP I AAP AAP

I BT EEE 5

;  City Couneil -
apen; forpubh:mnenr el : introduces, discusses |

no earlier than

Seplember &

The 2018 allocation is framed by three
considerations

Housing Need

s Rl R T S

* Broad range of eligible * Broad range of needs « Broad capacity to
uses deplo
(As revealed by demographic ploy
3 spe s analyses, various studies, and .
SPEC'f!C mlfome conversations with over 40 All programs are constrained
targeting by AMI local housing experts and 150 by funding, not program
{30%-50%-80%) Pittsburgh residents) capacity.
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The Advisory Board has focused on 5 priority
programs

Program Program Description

Homel Rental Assistanc Short term {up to 12 months) rental assistance to
LM 6 = households who are homeless or at risk of hormelessness.

Rental Gap Financi For rental projects, funds for acquisition, new
S P ancing construction, or renovation.

Assist low income homeowners with necessary
Owner-Occupied Rehab renovations including health, safety, weatherization &

accessibility,

: Help First Time Homebuyers with down payment and
o
Dov_vn Payment/Closing Cost closing costs. $7,500 for buyers <80%; 35,000 for buyers
Assistance <PHOP Guidelines
, Supports developers to renovate or construct qualit

Development of For-Sale Housing pp i quatty

homes for First Time Homebuyers.

The Advisory Board prioritizes affiliated services
which support successful outcomes for residents

Program | Affiliated Services

Case management including access to

B fentalA=Sistance entitlements, employment services, budgeting

. . Supportive services appropriate to needs of the
RengiSaplhinsncing project’s target population.

) Homeownership counseling, tangled title
Owner-Occupied Rehab : P § . 8 .
assistance, foreclosure prevention, decluttering

Dov'vn RIS e Homeownership counseling, estate planning
Assistance

For-Sale: Acquisition-Rehab-Resale Homeownership counseling, estate planning
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Once the Advisory Board identified the five priorities, the individual Advisory
Board members completed the below worksheet

AMi Level 30% 50% 80% Total

Required Allocation 50% 25% 25% 100%

Honelans Bental Assistanen

- e

e s = e

Rental fap Faencing

Chvener-Ocrupiad Rehap

Down Payinent Assistancn

Bevolopment of For-5ai

HuSUiE

Total 54.5M 52.25M $2.25M

The approximate “Median Allocation” of the Advisory Board members who
completed the worksheet looked like this:

AM)| Level 0% 50% 80%
Total

Required Allocation 50% 25% 25%
Homeless Rental Assistance l 0.50 0.25 | 0.75
Rental Gap Financing 2.50 1.375 3.875
Owner-Occupied Rehab l 1.50 0.625 0.25 : 2375
Down Payment Assistance | 0.75 . 0.75
Acq/Rehab/Resale | | 128 1.25

Total $4.5M $2.25M $2.25M
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Pittsburgh Housing Opportunity Fund
Proposed 2018 Allocation Plan
AM| Levels:  30% 50% 80%
Target Funding: $4.50M  $225M  $2.25M
Homeless Rental Assistance! $0.5M $0.25M $0.75M
Rental Gap Financing] $2.5M  $1.375M $3.88 M
Owner-Occupied Rehab] $1.5M  $0.625M  $0.25M | $2.38 M
DP/CC Assistance $0.75M | $0.75M
Development of For-Sale Housing $1.25M | S1.25M
Administration S1M
$45M  $2.5M  $225M | $10M

Estimated
Units/Households
to be Served

54
87
136
100

14

411

Haorwless Rental

Owner Occupind

"Down Pu.ym‘_ at/Closing

Development af Far-Selc
Assistance i P Rehab Cost Pchs ny
Efigible ":“"P;‘" Df:r"*”"m Sl '”‘m*"'dp "9 | Non-profit providens | Individucl Fint Time D"‘fw °'°P°‘mm mm‘f“ e
Applicant s e parer of renovation services Homebuyer oppcnst portner
projects (which may indude
Amllm programs profects (site spacdific} progroms progroms multiple spedfied sites in o
single projed)
Mecxfual or $40000 per,mi or M”sr“.?&f’" )
henefic $12,000 m.uoomu $30,000 PHOP Guidelines - $75,000
$5,000
Maxprsjecoe | 350000 $1 millon §750,000 NA §750,000
homebaryar gets o new
Type of Softsecond mortgage, | <3000 gront URA 24 morigoge and/or
Afordabily | NA B P o >$5,000 Forgivable 5-year gront | 2™ “'”m S poper
I
LR URA (ossignable) 305:{«?;:1 = restrcon for cHordability
MMI In' NA mwﬁ;:.r:mry i 30 yeon Five yeors Priartty for 99 yeon

10



