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Fiscal Impact Statement

	Department
	Mobility and Infrastructure
	Preparer
	Michael Behun
	Contact
	Jeffrey Skalican
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
The City wants to participate in the construction and obtain ownership of a cover over a depressed section of I-579 between Centre Ave and Bigelow Blvd and open green space and certain other improvements over such cover and adjacent property. The SEA and the City will collaborate on multiple responsibilities of the I-579 construction project. The SEA is obtaining funding from multiple sources including a Multi-Model Transportation fund grant, and a Redevelopment Assistance Capital Program grant. The City wishes to enter into an Agreement with the SEA in order to establish certain responsibilities between the parties for the construction of the I-579 Cap project and to facilitate dispersal of certain funds obtained by the SEA.

	Total Cost
	$ 26,440,000.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
6029400236     USDOT TIGER     $19,000,000.00
6029400237     RACP                     $ 3,200,000.00
6029400238     DCED                    $ 1,000,000.00
6029400239     SEA SOURCES    $  3,240,000.00
	

Additional Costs
N/A

Impact on City Revenue
The City will be responsible for maintenance of the Cap at the conclution of the project.

Attachments
If required, include any additional attachments and/or exhibits.
