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Fiscal Impact Statement

	Department
	Urban Redevelopment Authority - Economic Development Dept.
	Preparer
	Anita Stec
	Contact
	Anita Stec (412) 255-6432
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
119 Sixth Street Multiplex Development - The Trust will use RACP funds to reconstruct the multiplex theaters within 119 Sixth Street. Specifically, the Trust will seek RACP reimbursement for various facets of multiplex construction, from demolition and excavation to structural work to infrastructure such as HVAC, electrical, and plumbing systems. Other RACP-funded items include interest accrued during construction, building permits, and theater equipment. 

The proposed resolution authorizes a cooperation agreement with the Urban Redevelopment Authority of Pittsburgh in connection with the URA’s application to be filed with the Pennsylvania Office of the Budget Office for a Redevelopment Assistance Capital Program grant.

	Total Cost
	$ 750,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
No attachments
