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Fiscal Impact Statement

	Department
	Department of Finance
	Preparer
	Patrick Cornell (OMB, x2640)
	Contact
	Paul Leger
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
This resolution would allow the City, as Trustee/Agent of the Three Taxing Bodies (“3TB”), to spend 3TB funds on goods and services related to the administration and maintenance of properties jointly owned by the City, the County, and the School District.

The original legislation only authorizes expenditures relating to salaries, wages, and expenses incurred “in its employment of personnel related to the maintenance and disposition of properties owned by the Three Taxing Bodies.” Historically, there were full time laborer positions within the Trust Fund that handled property maintenance. This is no longer the case.

As it currently stands, some 3TB expenditures are charged to the Department of Finance and are not properly reimbursed by 3TB. This resolution will allow such expenditures to be charged directly to the trust fund.

Paul Leger will go to the table.

	Total Cost
	$ 0.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
The JDE job number for the Three Taxing Bodies Services Trust Fund is 1070876500. 

Additional Costs
n/a

Impact on City Revenue
n/a

Attachments
If required, include any additional attachments and/or exhibits.
