Fiscal Impact Statement

	Department
	Finance
	Preparer
	Nic Swidzinski
	Contact
	Finance Director/City Treasurer
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Ordinance


Description of Initiative
Real estate tax due date years must be updated every year.  

In addition to updating 2022 to 2023, it is useful to make sure a due date doesn’t accidentally fall on a weekend.  In 2023, February 28th falls on a Tuesday.     
The second deadline for the tri-annual payments falls on a weekend in 2023.  The last work-day of April is Friday April 28th.  The third payment deadline falls on Monday, July 31, 2023-the business day of July.  

	Total Cost
	$ Enter the total dollar amount.

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☒ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Real Estate tax current year deposited into account 107000.41101
Real Estate tax prior year deposited into account 107000.41105
Real Estate tax penalty and interest deposited into account 107000.41108

Additional Costs
none

Impact on City Revenue
Real Estate tax is the largest city revenue.  
As long as the rate remains the same, the revenue collected will remain the same (other than yearly tax growth and expiration of tax abatements).  This legislation only changes the due date and year in the city code, not the tax rate or other discounts.  

Attachments
Some years require minor changes to the due dates, if the normal dates were to fall on a weekend or holiday.  See calendar each year explain changes in dates.
