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Fiscal Impact Statement

	Department
	Finance
	Preparer
	Peter McDevitt
	Standing Committee Representative
	Sam Ashbaugh
	Type of Legislation
	Other


Description of Legislation
This resolution is to authorize and direct the incurring of non-electoral debt through the issuance of one or more series of general obligation bonds of the City of Pittsburgh, Pennsylvania in the maximum aggregate principal amount of Forty million dollars ($40,000,000) for the purpose of providing funds to finance the acquisition of certain real property including an existing building situate thereon located at 420 Boulevard of the Allies in the City of Pittsburgh and renovations and improvements thereto, to finance certain capitalized interest on the Bonds, if desirable, and to pay the costs of issuing the Bonds or any or all of the same.

	Total Cost
	$ Enter the total dollar amount

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
N/A

Additional Operational Costs
Payment of interests over the lifespan of the bond.

Impact on City Revenue
The City will have $40,000,000 for the purchase and make renovations and improvements to the building located at 420 Boulevard of the Allies.

Attachments
If required, include any additional attachments and/or exhibits.
