Fiscal Impact Statement

	Department
	Urban Redevelopment Authority - Economic Development Dept.
	Preparer
	Kryn Sausedo
	Contact
	Kryn Sausedo (412) 255-6554
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The proposed resolution authorizes a cooperation agreement with the Urban Redevelopment Authority of Pittsburgh in connection with URA’s application with the Pennsylvania Office of the Budget Office for a Redevelopment Assistance Capital Program grant of up to $1,000,000. 
[bookmark: _GoBack]The Pittsburgh Athletic Association project will see a full scale renovation of the building.  Completed in 1911, the five-story building sits on a three-quarter-acre site at Fifth Avenue and Bigelow Boulevard. Plans for the property include restoration of the exterior façade and well as complete interior renovations and updates. 
	Total Cost
	$1,000,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
No attachments
