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	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Kenny Barry, Project Development Specialist
	Contact
	Susheela Nemani-Stanger, Assistant Director
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The Smallman Street Tax Increment Financing (TIF) District will fund Smallman Street and related public space improvements in the Strip District Neighborhood to acknowledge private investment and address current safety concerns in the surrounding area. Adoption of this Resolution is requested adherent to City of Pittsburgh Code §201.11 and no expenditure will be incurred by the City as a result of this Resolution.

This action allows the URA to initialize the development of a TIF Plan. The TIF Plan will seek to leverage TIF as one several funding sources in an overall strategy to reconstruct Smallman Street between 16th and 21st Streets.  This investment will seek to improve pedestrian safety and overall circulation, including the installation of lighting, ADA-compliant ramps and railings, signage, and traffic-calming devices.  

The development leveraged by this public infrastructure investment will result in the restoration and revitalization of the historically-significant and underutilized Produce Terminal.  An independent impact study will be solicited to verify job creation and tax generation projections that will inform the TIF Plan.

	Total Cost
	$ 0.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
Not applicable.

Additional Costs
Not applicable. Tax increment financing is not a grant-related legislation.  

Impact on City Revenue
Assuming that the private investment leveraged by the Smallman Street TIF District would only occur as a result of the infrastructure improvements partially funded by the TIF, the short- and long-term impacts on the City’s revenues are positive. Our initial projections (to be independently verified) indicate that, during the term of the TIF District (2017-2037), the City would receive an annual increase of $150,000 in parking and real estate tax revenue. Upon completion of the TIF District in 2037, the City is projected to receive an additional $450,000 annually in parking and real estate tax revenue.

Attachments
Draft Smallman Street TIF Plan Outline
