501
Fiscal Impact Statement
Updated 1/29/2020 to satisfy City Code §219.07

	Department
	Finance, Law
	Preparer
	Kiersten Walmsley, Brandon Jones
	Standing Committee Representative
	Jennifer Gula
	Type of Legislation
	Other


Description of Legislation
The purchase of these properties will allow the City to advance its proposed permanent closure of the Timberland Bridge. This action is being taken in lieu of eminent domain. This resolution additionally amends the funding year for the purchase from 2020 to 2021.

	Total Cost
	$ $68,184.61

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☒ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
$68,184.61 from JDE account 11101.108000.58.58105.2021

Additional Operational Costs
N/A

Impact on City Revenue
N/A
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