Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Dylan Sloat, Legislative and Systems Specialist
	Standing Committee Representative
	David Geiger, Director of Government & Strategic Affairs, (412)-255-6611
	Type of Legislation
	Contract Authorization


Description of Initiative
The proposed resolution authorizes a 2023-2024 cooperation agreement under which $9,500,000.00 will be transferred to URA to carry out the following projects and programs: 
Housing Development  			$3,025,000.00 
Neighborhood Initiatives Fund			   $600,000.00 
Bedford Dwellings CHOICE Neighborhood	$5,000,000.00 
Small Business Development  			   $300,000.00 
Urban Redevelopment Authority Personnel 	   $575,000.00 
TOTAL 					$ 9,500,000.00 
CDBG funds are required to benefit low- and moderate-income households.  The programs and projects either restrict eligibility to those households or are used in CDBG neighborhoods. 
The City has provided CDBG funds to URA since the inception of the CDBG program in 1975.  The previous five years’ allocations are as follows: 2022 - $6,500,000; 2021 - $7,442,500; 2020 - $4,316,800.00; 2019-$4,558,960.00, 2018-$4,240,800	 	
	Total Cost
	$9,500,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
[bookmark: _GoBack]8273400323.58101.00
8273400123.58101.00
827340022358101.00
8210090123.58101.00
8273350123.58101.00
8273250123.58101.00
8200180123.58101.00
Additional Costs
Not applicable

Impact on City Revenue

Housing Development								$3,025,000.00
Home Accessibility Program for Independence		$440,000.00 
Affordable Rental Development 				$1,815,000.00 
Affordable and Workforce For-Sale Development		$770,000.00

Bedford Dwellings CHOICE Neighborhood					$5,000,000.00
Bedford – CHOICE Neighborhood 				$5,000,000.00 	

Neighborhood Initiatives Fund 							$600,000.00
Neighborhood Initiatives Fund Sub-recipient Grants		$600,000.00 

Small Business Development 							$300,000.00
Neighborhood Business District Support			$300,000.00 

Urban Redevelopment Authority Personnel		 			$575,000.00
Personnel							$575,000.00

									TOTAL	$9,500,000.00


Attachments
N/A
BC
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