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Fiscal Impact Statement

	Department
	Bureau of Neighborhood Empowerment
	Preparer
	Henry Pyatt
	Contact
	Henry Pyatt, 412-255-2945
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
Pittsburgh’s Financial Empowerment Center will provide free one on one financial counseling from professional, extensively trained counselors.  This proven approach to helping individuals improve their financial capability was developed by Cities for Financial Empowerment, a philanthropic organization in New York City. The Pittsburgh FEC is being funded primarily by Cities for Financial Empowerment, local philanthropies, and financial institutions.  Pittsburgh’s program will begin with 4 counselors and 1 supervisor / coordinator who are employed by Advantage Credit Counseling in the South Side Flats neighborhood. The counseling with take place at 8 locations.  
 
Advantage Credit Counseling is contracted by The City of Pittsburgh and Neighborhood Allies to provide this service.  This contract is administered by Neighborhood Allies on behalf of the partnership between The City of Pittsburgh and Cities for Financial Empowerment.   
 
The total cost for provision of this service over 2 years is $694,000, of which the City’s contribution will be $30,000.  No additional contributions to this service provision are contemplated from the City during the initial 2 year period. 

	Total Cost
	$ 30,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☒ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
11101.102100.53.53901.2019

Additional Costs
None

Impact on City Revenue
None

Attachments
