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Fiscal Impact Statement

	Department
	Finance
	Preparer
	David Clarke
	Contact
	Paul Leger
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
Resolution providing for the creation of an escrow trust fund for the Three Taxing Bodies and setting conditions for the deposit and expenditure of such funds. This fund is meant to provide for J D Edwards (ERP system) tracking and accounting of escrow monies for property sales.

Previously the three taxing bodies hand money was in a holding account that was not being recorded by the ERP accounting system.  This led to difficulties in conducting audits and did not allow for easy tracking of escrow money by the Controller’s Office.  The new system will permit the Controller’s Office to have easier tracking and oversight of hand money refunds and relieves the Finance Department from the sole liability of issuing these refunds.   
	Total Cost
	$ 0

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
No account numbers assigned as of yet

Additional Costs
No additional costs, this is an accounting change.

Impact on City Revenue
No impact on revenue

Attachments
If required, include any additional attachments and/or exhibits
