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Fiscal Impact Statement

	Department
	Office of Management & Budget
	Preparer
	Brendan Coticchia
	Contact
	Sam Ashbaugh
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Ordinance


Description of Initiative
Ordinance to amend and supplement Chapter 218 of City Code so as to strengthen the City’s provisions for the closure of capital project accounts included as part of the City Controller’s “Annual Accounting Close and Report.” New policy will automatically close all PAYGO and general obligation bond funded capital projects that have encumbered and/or expended less than 20% of final budget after two years and all CDBG funded capital projects that have encumbered and/or expended less than 20% of final budget after three years.

	Total Cost
	$ 0.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
N/A

Additional Costs
N/A

Impact on City Revenue
N/A

Attachments
N/A
