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Fiscal Impact Statement

	Department
	Finance
	Preparer
	Nic Swidzinski
	Contact
	Jennifer Gula
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative

Each year the City of Pittsburgh chooses financial institutions that make a commitment to community reinvestment and responsible banking to act as Depositories for the City of Pittsburgh.  Recently, the City of Pittsburgh enacted legislation which amended the City of Pittsburgh Code (“City of Code”), Title Two-Fiscal, Article III-Depositories, Chapter 221-Contracts, by requiring financial institutions seeking to become City Depositories make a commitment to community reinvestment and responsible banking. The legislation also instructs the City Controller to evaluate banks with which the City does business as to their success or failure in meeting this commitment.

	Total Cost
	$ None

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
N/A
Additional Costs
No additional costs

Impact on City Revenue
No impact

Attachments
If required, include any additional attachments and/or exhibits
