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Fiscal Impact Statement

	Department
	Office of Management and Budget
	Preparer
	Brendan Coticchia
	Contact
	Jennifer Presutti
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Capital Budget Amendment


Description of Initiative
This resolution transfers $157,608.30 from Building Conditions Survey, Slope Failure Remediation, Sinc-Up Traffic Signal Improvements, and Architectural & Engineering Services to City Planning’s CDBG Personnel line item and will be used for indirect costs.

HUD reviews program balances for CDBG recipients every year on January 31st. Recipients who have remaining funds and program income greater than 1.5 times the amount of their current allocation are at risk of a decrease in CDBG funds in future years. In an effort to get the City’s allocation below the 1.5x cap, OMB has worked with City Planning’s CDBG office to identify slow-moving projects for possible re-allocation to projects more likely to spend funds before the January 31, 2018 deadline.

	Total Cost
	$ 157,608.30 transfer

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
1167428110 BUILDING CONDITIONS SURVEY: ($30,000.00)
4039103110 SLOPE FAILURE REMEDIATION: ($45,680.93)
4067425110 SINC-UP TRAFFIC SIGNAL IMPROVE: ($75,000.00)
4467399110 ARCHITECTURAL ENGINEERING SERV: ($6,927.37)
1150000110 PERSONNEL - CP: + $157,608.30


Additional Costs
N/A

Impact on City Revenue
N/A

Attachments
N/A
