[bookmark: _GoBack]103

Fiscal Impact Statement

	Department
	Office of Management and Budget
	Preparer
	Jennifer Olzinger
	Contact
	Jennifer Olzinger
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
Authorizes the Mayor, Director of the Office of Management and Budget and the City Controller’s Office to enter into a Contract or Agreement with Bank of America Merrill Lynch to provide Purchasing Cards and ePayables Cards at no cost to the City.

Ordinance 20 of 2016 authorized the use of Purchasing Cards for the purchase of goods and services. 

A Purchasing Card (P-Card) is a highly restricted credit card that will be administered by OMB under a strict policy. 

ePayables is a form of payment to be administered by the Controller’s Office to pay our vendors electronically via credit card in a faster, more efficient and more economical way then via paper checks.

Using the same provider for both P-Card and ePayables will allow the City to enjoy higher rebate amounts by combining the volume of both initiatives. 

	Total Cost
	$ 0.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
Based on volume, the City has the opportunity to earn rebates.

Attachments
If required, include any additional attachments and/or exhibits.
