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Fiscal Impact Statement

	Department
	[bookmark: _GoBack]Finance / Housing Authority City of Pittsburgh (HACP)

	Preparer
	Nic Swidzinski

	Contact
	Margaret L. Lanier

	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Resolution  



Description of Initiative
Authorizing the Mayor and the Director of the Department of Finance, on behalf of the City of Pittsburgh, to enter into a Cooperation Agreement with the Housing Authority of the City of Pittsburgh to document local cooperation and the authority’s agreement to make payments in lieu of taxes for the Kelly Hamilton Homes housing project.  

Knowledge Hudson and Margaret L. Lanier will go to the table

	Total Cost
	No Cost

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
11101.107000.41.41905
[bookmark: _gjdgxs]Additional Costs
Not Applicable
Impact on City Revenue
The City of Pittsburgh will not experience adverse effects by executing the proposed Cooperation Agreement. Part (the former Kelly High-Rise Public Housing site) of the proposed development site is currently subject to an existing Cooperation Agreement between the City of Pittsburgh and the Housing Authority City of Pittsburgh. HACP currently pays a Payment In Lieu of Taxes (“PILOT”) for all of the property it owns throughout the City of Pittsburgh , including the proposed development site. Upon completion of the Project, the former Kelly Street high-rise vacant land, which has been exempt from property tax for 12 years, will generate PILOT for the City.

The proposed development will not add to the number of households in the Homewood neighborhood as the proposed new development will serve below its current capacity on site. Therefore, no additional City services will be required as a part of the new development.

Attachments
Not Applicable
