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Fiscal Impact Statement

	Department
	Urban Redevelopment Authority – Center for Innovation and Entrepreneurship
	Preparer
	Jennifer Wilhelm
	Standing Committee Representative
	Jennifer Wilhelm (412) 255-6580
	Type of Legislation
	Other


Description of Legislation
Amending Resolution No. 106 of 2019, effective February 14, 2019, entitled “Resolution amending Resolution No. 191, effective March 19, 2018, entitled ‘Resolution providing for the execution of a Cooperation Agreement or Agreements with the Urban Redevelopment Authority of Pittsburgh for the administration of certain projects and programs, and providing for the payment of the cost thereof, not to exceed $3,286,320.00’ by including an additional Economic Development & Housing (H.E.L.P. Initiative) line item for an amount not to exceed $54,000.00 and the total cost thereof by the same amount not to exceed $3,340,320.00,” by including an additional Economic Development & Housing (Microfinance Program) line item for an amount not to exceed $250,000.00 and the total cost thereof by the same amount not to exceed $3,590,320.00.  (Council Districts:  All).

	Total Cost
	$3,590,320.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
8267291118.53901.00

Additional Operational Costs
Not Applicable

Impact on City Revenue
					JD Edwards Job No.		Item No.	Amount
		
Choice Neighborhood			8230101018.53901.00	22222-30	$   436,320.00

Economic Development and		8267290118.53901.00	22222-30	$2,000,000.00   
Housing

Economic Development and 		8267291118.53901.00	22222-30	$      54,000.00
Housing (H.E.L.P. Initiative)

Economic Development and 		8267291118.53901.00	22222-30	$    250,000.00
Housing (Microfinance Program)

Major Developments			8226732118.53901.00	22222-30	$    450,000.00

Property Maintenance			8200002918.59301.00	22222-30	$    400,000.00

Attachments
N/A
