Fiscal Impact Statement

	Department
	Urban Redevelopment Authority - Economic Development Dept.
	Preparer
	James Reid
	Contact
	James Reid (412) 255-6564
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The proposed resolution authorizes a cooperation agreement with the Urban Redevelopment Authority of Pittsburgh in connection with URA’s application with the Pennsylvania Office of the Budget Office for a Redevelopment Assistance Capital Program grant of up to $1,000,000.00. 
This project involves the construction of the 90,000 sq. ft. GSF Tata Consultancy Services Hall. The Hall will provide space for collaborative research between TCS and Carnegie Mellon faculty and students in critical emerging technology fields--artificial intelligence, autonomy and big data. The Hall will also house research labs in robotics and computational biology. These labs will include high bay space to conduct experiments with walking and flying robots. The lab will also be used for biomechanics experiments, exoskeleton, and bipedal robot experiments. There will be areas for rapid prototyping, fabrication and assembly of robotic systems, including incorporation the novel soft materials into wearable sensors and robots. There will be an outdoor robot parkour area to test locomotion over rough terrain. The facilities will also support STEM outreach programs for high school teachers and students---making the Hall a gateway for Pennsylvanians to engage new technologies.
	Total Cost
	$ 1,000,000.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
No attachments
