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Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Tom Cummings, Tom Link
	Contact
	Robert Rubinstein, Tom Cummings, Tom Link, Tom Short, Marty Kaminski
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The proposed resolution authorizes a 2017 cooperation agreement under which $1,950,000 will be transferred to URA to carry out the following projects and programs and to pay part of URA’s administrative costs.  Amounts allocated to each line item are estimates based on URA’s evaluation of the current demand for the programs and status of the projects.
					
Economic Development and Housing					  
	-CDIF (Residential Portion Only)	              $100,000  
	-Rental Housing Development 		$500,000
	  Improvement Program
	-Pittsburgh Housing Construction Fund	$200,000
	-Residential Façade Program		$150,000				
  	-Studies & Consultants			$  50,000                                    $1,000,000

Center Innovation & Entrepreneurship
	-Façade Program	                             $100,000
	-Pittsburgh Entrepreneur Support	$100,000                                     $    200,000

Major Development	                                            $350,000                                     $    350,000

Property Maintenance                                               $400,000                                      $   400,000

									Total   $1,950,000

Paygo funds are used in the URA’s Economic Development, Center for Innovation and Entrepreneurship, and Housing Departments. Ten percent (10%) of the funds allocated to the above line items will be used to pay URA staff salaries and related administrative expenses. 

	Total Cost
	$1,950,000

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No




JDE Account Information
$1,000,000-8226729017.53901
$200,000 – 8226750317.53901
$350,000 – 8226732117.53901
$400,000 – 8200002917.53901     

Additional Costs
Not Applicable

Impact on City Revenue
     

Attachments
Not Applicable
