Resolution amending Resolution 177 of 2009,entitled, “Resolution authorizing the City of Pittsburgh to enter into an agreement, as attached hereto, with the Intergovernmental Cooperation Authority for Cities of the Second Class to clarify the use of City restricted funds to accelerate the reduction of the City's debt service liabilities” so as to accelerate funding of the City’s Pension fund.
WHEREAS, on October 20, 2008 the ICA approved the City’s 2009-2013 Five Year Plan subject to the condition that the City would deposit $45,370,743 into a restricted fund which would be used to accelerate the reduction of the City’s debt service obligations; and
WHEREAS, the City and the ICA desire to enter into an Agreement, to further define and clarify the parties’ obligations in connection with this transaction.  

Be it resolved by the Council of the City of Pittsburgh as follows:

Section 1.

The Mayor is hereby authorized to enter into an Agreement as attached hereto, with the Intergovernmental Cooperation Authority for Cities of the Second Class to define and clarify each party’s obligations in connection with the use of $45,370,743 in City funds to accelerate reduction of the City’s debt service liabilities funding of the City’s pension fund.   
