Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Alex Thomas, Assistant Counsel
	Standing Committee Representative
	Kelly Russell—OMB CD/David Geiger, Director of Government & Strategic Affairs
	Type of Legislation
	Contract Authorization


Description of Initiative
Authorizing a Cooperation Agreement with the Urban Redevelopment Authority of Pittsburgh designating the URA as the City’s agent for administration of the Development of Affordable Rental Housing line item under the HOME Investments Partnership Program – American Rescue Plan (HOME-ARP) at a cost not to exceed $6,058,607.63.  	
	Total Cost
	$6,058,607.63

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
[bookmark: _GoBack]1226300321.58101.00 

Additional Costs
Not applicable

Impact on City Revenue
Additional real estate tax revenue is generated through residential development financed, in part, by HOME-ARP funds.  Additional wage taxes are generated by the attraction of new City residents to development sites.

Attachments
N/A
