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Fiscal Impact Statement

	Department
	Urban Redevelopment Authority - Economic Development Dept.
	Preparer
	Shaina Madden
	Contact
	 Shaina Madden (412) 255-6543
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The Heinz Residences project will feature 125 rental units with sweeping views of downtown and the Allegheny River, a dedicated garage, event spaces in the restored historic lobbies, and artist studio space. It includes critical infrastructure upgrades to the surrounding roadways, along with new transportation amenities that will serve the residents of this development and pedestrians utilizing the existing riverfront trail. The riverfront lobby will be transformed into a public space that will provide restrooms, bicycle storage/racks, and shelter for walkers and bikers. It includes the construction of new sidewalks around the property, streetscape improvements and lighting.

The proposed resolution authorizes a cooperation agreement with the Urban Redevelopment Authority of Pittsburgh in connection with the URA’s application to be filed with the Pennsylvania Office of the Budget Office for a Redevelopment Assistance Capital Program grant.

	Total Cost
	$ 1,500,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



Address: 1075 Progress Street

Neighborhood: Troy Hill

City Council District: 1

Developer: Crow Hill Development

JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
No attachments
