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Fiscal Impact Statement

	Department
	Mayor’s Office of Management and Budget
	Preparer
	Brendan Coticchia
	Contact
	Jennifer Presutti
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Capital Budget Amendment


Description of Initiative
This legislation amends the 2017 Capital Budget to reflect the City’s receipt of its annual allocation from HUD. In addition to adjustments made to the ESG and HOPWA programs the City is allocating an additional $254,743 in CDBG funds. The City expects its letter of credit from HUD later on in the year, which will allow departments to spend down the funds.

	Total Cost
	$ N/A

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
1125015170 EMERGENCY SOLUTIONS GRANT: ($1,120)
1116302170 HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS: + $102,528
4045000170 PARK RECONSTRUCTION: +$189,743
4041002170 PLAY AREA IMPROVEMENTS: +$50,000
0229866170 TREE OF HOPE: +$15,000


Additional Costs
N/A

Impact on City Revenue
N/A

Attachments
N/A
