Resolution directing the Controller of the City of Pittsburgh to establish a present value calculation for the future revenue pledge by the City of Pittsburgh to the Comprehensive Municipal Pension Trust Fund.
WHEREAS, the Council of the City of Pittsburgh (the “Council”) passed Ordinance 26 of 2010 on October 26, 2010 raising rates for parking meters over the next thirty (30) years and this ordinance became law without the signature of the Mayor on November 9, 2010; and,

WHEREAS, the Council passed Ordinance 16 of 2010 on May 25, 2010 raising fines for parking violations in the City and stating clearly its intention to dedicate this increased revenue to the Comprehensive Municipal Pension Trust Fund; and,

WHEREAS, it remains the intention of the Council to utilize the revenue generated by increased parking meter rates and fines for violation to improve the funding level of the Comprehensive Municipal Pension Trust Fund over the next thirty (30) years; and, 

WHEREAS, the Controller of the City conducts fiscal audits and compiles financial data to assess the City’s current and future fiscal condition and the Controller is a member of the Comprehensive Municipal Pension Trust Fund board,
Be it resolved by the Council of the City of Pittsburgh as follows:
Section 1.
That the Controller is hereby directed to establish a calculation of the projected annual value of the revenue to be generated from increased parking meter rates and fines for violation.
Section 2.
That the Controller is hereby directed to establish a calculation of the projected value of this increased revenue over thirty (30) years.
Section 3.
That the Controller is hereby directed to present these projected values in written form to each board member of the Comprehensive Municipal Pension Trust Fund at its December 9, 2010 meeting.

