Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Dylan Sloat, Legislative and Systems Specialist
	Standing Committee Representative
	James Reid, Senior Manager of Development Finance 412-255-6564
	Type of Legislation
	Other


Description of Initiative
Resolution amending Resolution 852 of 2019, which authorized a Cooperation Agreement between the City of Pittsburgh (the “City”) and the Urban Redevelopment Authority of Pittsburgh (the “URA”) to divert 75% of the incremental parking taxes from the Garage (as defined below) up to a maximum of $25,000,000, to fund general construction costs at the proposed Block E development, part of the greater Lower Hill development project, in the Lower Hill neighborhood of the City of Pittsburgh, by updating the project details in the whereas clauses and parking tax diversion details in body of the resolution that have changed since original enactment. 
	Total Cost
	

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
Not applicable 

Additional Costs
Not applicable

Impact on City Revenue
No direct impact

Attachments
Not applicable
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