Fiscal Impact Statement

	Department
	Urban Redevelopment Authority - Economic Development Dept.
	Preparer
	James Reid
	Contact
	James Reid (412) 255-6564
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The proposed resolution authorizes a cooperation agreement with the Urban Redevelopment Authority of Pittsburgh in connection with URA’s application with the Pennsylvania Office of the Budget Office for a Redevelopment Assistance Capital Program grant of up to $1,000,000.00. 
The Forest City Freight House construction project involves re-purposing the building to provide a medical training center school and six new restaurant uses; while also keeping the historical characteristics of the Freight House. Demolition of portions of existing floor to better understand existing conditions, and mezzanine as needed to satisfy current leasing conditions. Additional work includes (1) Upgrades to existing exterior walls and roof in order to meet current comcheck standards;(2) New elevator and elevator machine room for Bradford; (3) New approx. 2500sf fitness center; (4) New mechanical and electric rooms; (5) Incorporation of new exit corridors and doors in order to meet current exiting requirements; and (6) Facade modifications to Station St. facade, Carson St facade, and Smithfield Rd facade.
	Total Cost
	$ 1,000,000.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
No attachments
