	
	
	

	
	
	

	2019 HOME Cooperation Agreement

	Program Name
	Description
	HOME Funds

	Rental Housing Development & Improvement Program (RHDIP)
	Source of gap financing to non-profit and for profit developers for the acquisition and rehabilitation or new construction of rental housing primary for low and moderate income households and/or special needs populations. HOME funds are allocated to units rented to households with incomes at or below 50% and 60% of area median income.
	 $1,371,480 

	Pittsburgh Housing Construction Fund Program (PHCF)
	Source of loan and grant gap financing for the development of new or substantially rehabilitated for-sale housing units to be sold to households with incomes at or below 80% area median income
	 $250,000 

	CHDO Operating (Maximum 5%)
	Operating grants to Certified Housing Development Organizations (CHDO) related to the development of HOME eligible units.
	 $100,000 

	Larimer Choice Neighborhood - 42 Mixed Income Rental Units
	Funds allocated to the Larimer Choice Neighborhood Initiative (CNI) pursuant to City of Pittsburgh Resolution Number 550 (2013). HOME funds will be provided in the form of a RHDIP loan to provide gap financing for 42-unit mixed income rental housing development.
	 $218,160 

	HOME Program Administration
	URA administration and program delivery costs for the HOME Program.
	 $215,515 

	
	
	

	
	2019 HOME Allocation:
	$2,155,155.00

	
	Estimated PY 2019 Program Income:
	$600,000.00

	
	 Total 
	$2,755,155.00
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