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Fiscal Impact Statement

	Department
	Department of Public Works
	Preparer
	Michael Gable
	Contact
	Michael Gable
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
Resolution authorizing the Mayor and the Directors of the Office of Management and Budget and the Department of Finance to enter into a Joint Management and Operating Agreement for The City-County Building.     

The City and the County, as the joint owners of the CCB, entered into an agreement dated May 13, 1915, hereinafter referred to as the “Original CCB Operating Agreement,” under which the City and the County divided the occupancy of the space in the CCB and agreed to share the costs and expenses of operating, maintaining and repairing the CCB.

For various reasons, the City and the County have amended and supplemented the Original CCB Operating Agreement on numerous occasions throughout the succeeding years to account for each Party’s changing operational and administrative needs.

The County and City now desire to enter into a new Joint Operating and Management Agreement (“JOMA”) for the CCB concerning the allocation of space, operation, management, maintenance, repair and sharing of costs and expenses of the CCB that would supersede, supplant and replace the terms and conditions set forth in the Original CCB Operating Agreement, as amended and supplemented.
                   


	Total Cost
	$ 10,000.00

	Frequency of Expenditure
	☐ One-Time
	☒ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
Equalization payments received from the County under the terms of the JMOA shall be deposited into the following JDE account: 11101.43.43923.420000.2017 or such other account as may be designated annually by the Office of Management and Budget for this purpose.  




Additional Costs
The JMOA may include a term such that the equalization payment owed by a Party to the other Party may be deferred and included in the succeeding year’s equalization of costs and expenses between the Parties if the Equalization Payment determined to be owed is less than Ten Thousand Dollars ($10,000.00).   

Impact on City Revenue
The City and the County, as the joint owners of the CCB, entered into an agreement dated May 13, 1915, hereinafter referred to as the “Original CCB Operating Agreement,” under which the City and the County divided the occupancy of the space in the CCB and agreed to share the costs and expenses of operating, maintaining and repairing the CCB.

Attachments
If required, include any additional attachments and/or exhibits.
