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Fiscal Impact Statement

	Department
	Finance
	Preparer
	Edward Barca
	Contact
	Paul Leger
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
The services provided by Phoenix Advisors, LLC will guarantee that required filings for all new and future debt are completed in a timely manner. These filings are required by regulatory authorities to ensure the financial transparency of the City. These filings include, but are not limited to debt statements, annual budgets, and other financial documentation.

The continuing disclosure services provided by Phoenix Advisors, LLC is crucial to the debt compliance of the City. Failure to file required documents in a timely manner could lead to disciplinary actions, such as penalties.  
 
	Total Cost
	$ 3,000.00 

	Frequency of Expenditure
	☒ One-Time
	☒ Multi-Year

	Funding Source
	☒ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
$3,000.00 from JDE account 11101.107000.53901.2018

Additional Costs
No additional costs

Impact on City Revenue
No impact on revenue.

Attachments
If required, include any additional attachments and/or exhibits
