Fiscal Impact Statement

	Department
	Urban Redevelopment Authority - Economic Development Dept.
	Preparer
	Kryn Sausedo
	Contact
	Kryn Sausedo (412) 255-6554
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The proposed resolution authorizes a cooperation agreement with the Urban Redevelopment Authority of Pittsburgh in connection with URA’s application with the Pennsylvania Office of the Budget Office for a Redevelopment Assistance Capital Program grant of up to $500,000. 
The Strip District Riverbank Improvements project will rehabilitate two sections of river-wall spanning approximately from 22nd to 23rd Street and 24th Street to 25th Street. It will also make improvements to the Riverfront Trail in the section adjacent to the proposed rehabilitation work. The trail will be graded and repaved, and equipped with lighting, signage and other amenities. 
	Total Cost
	$500,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
No attachments
