403
Fiscal Impact Statement

	Department
	MOBILITY AND INFRASTRUCTURE
	Preparer
	EILEEN PAPALE
	Contact
	Eileen Papale 
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
Vacating a portion of Colwell Street and portions of Our Way in the 3rd Ward, 6th Council District.  This vacation will reduce the width of Colwell Street and provide a larger turning radii at the intersections of Stevenson Street and Pride Street.  Midpoint Group of Companies is proposing a new building that will include approximately 100 apartments, 12,000 square feet of commercial space and a 420 space parking garage.  The block is currently a parking lot and this vacation will facilitate the redevelopment of the block for this new structure.  A purchase price of $144,000 has been placed on this land.      
	Total Cost
	$ Enter the total dollar amount.

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
Include item numbers (if necessary) and information for all relevant years. Expenditures in out years are subject to future appropriation.

Please use one of the following formats:
     Operating: 11101 . Cost Center . Subclass . Account . Year
     Capital/Grant: 10-Digit Job Number . Account Number . 00

Additional Costs
All grant-related legislation must clearly indicate the impact on the City’s General Fund, including any matching requirements and whether the grant involves personnel-related costs that would require a General Fund subsidy once the funding ends. Personnel-related costs should include benefits. Contact the Grants division of OMB for additional information.

Impact on City Revenue
Describe what short- and long-term impacts the initiative will have on the City’s revenues.

Attachments
If required, include any additional attachments and/or exhibits
