Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Matthew Santiago, Associate Counsel
	Standing Committee Representative
	Damara Carter, Director of Finance, (412)-255-6676
	Type of Legislation
	Contract Authorization


Description of Initiative
Resolution authorizing a Cooperation Agreement or Agreements with the Urban Redevelopment Authority of Pittsburgh for the performance of certain work in connection with the Penn Circle Two Way Conversion and providing for the payment of the cost thereof, not to exceed $1,000,000.00 (Council District 9)
	Total Cost
	$1,000,000.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
8211300119.53901.00
8211300220.53901.00

Additional Costs
Not applicable

Impact on City Revenue

	
Major Developments									$1,000,000
	
Penn Circle Two Way Conversion 	8211300119.53901.00	$808,090

Penn Circle Two Way Conversion	8211300220.53901.00	$191,910

									       TOTAL.   $1,000,000
Attachments
Not applicable
