[bookmark: _GoBack]701
Fiscal Impact Statement

	Department
	STADIUM AUTHORITY OF CITY OF PITTSBURGH
	Preparer
	Executive Director, Mary Conturo
	Contact
	Executive Director, Mary Conturo
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Choose an item, if applicable.


Description of Initiative
The Stadium Authority was organized by the City of Pittsburgh, in compliance with the requirements of the Public Auditorium Authorities Law, No. 270, approved July 29, 1953 (recodified as the Sports and Exhibition Authority Act, 16 P.S. Section 5502-A et seq.), for a fifty year term, effective March 9, 1964.  Pursuant to Articles of Amendment filed December, 2013, its term of existence was extended until December 31, 2028. 

The Stadium Authority has the opportunity to refinance its short term $27 million parking facilities bank loans with a long term, fixed rate, investment grade financing. The long term financing would benefit the Stadium Authority by eliminating the uncertainties of periodic short term financings and locking in the lower interest rates of today’s market. 

The existing term of the Stadium Authority (December 31, 2028) is not sufficient to accommodate such long term financing. The Authority requests that the City of Pittsburgh extend the term of existence to April 5, 2049. The financing is being done jointly with the Sports & Exhibition Authority (“SEA”); April 5, 2049 matches the term of existence of the SEA. 


	Total Cost
	$ 0.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
Include item numbers (if necessary) and information for all relevant years. Expenditures in out years are subject to future appropriation.

Please use one of the following formats:
     Operating: 11101 . Cost Center . Subclass . Account . Year
     Capital/Grant: 10-Digit Job Number . Account Number . 00

Additional Costs
All grant-related legislation must clearly indicate the impact on the City’s General Fund, including any matching requirements and whether the grant involves personnel-related costs that would require a General Fund subsidy once the funding ends. Personnel-related costs should include benefits. Contact the Grants division of OMB for additional information.

Impact on City Revenue
Not Applicable.  This resolution does not ask City to spend or transfer an funds. 

Attachments
If required, include any additional attachments and/or exhibits.
