Fiscal Impact Statement

	Department
	Finance
	Preparer
	Nic Swidzinski
	Contact
	Finance Director/City Treasurer
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Ordinance

[bookmark: _GoBack]
Description of Initiative
State law requires that the Real Estate tax rate must be set by law every year.  
This includes both the City’s Real Estate Tax rate, and the Parks Trust Fund levy.  The Library Tax Rate does not need to be updated, as the library is a creation of the state.  

Small editorial addition of “Parks Tax” under section 263.01(b), regarding the Treasurer sending tax notification forms, that already required him to list City, School, and Library taxes.  
   

	Total Cost
	$ 0

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
Real Estate tax current year deposited into account 107000.41101
Real Estate tax prior year deposited into account 107000.41105
Real Estate tax penalty and interest deposited into account 107000.41108
Parks Tax Trust Fund revenue is deposited into account 4000280070.41111

Additional Costs
none

Impact on City Revenue
Real Estate tax is the largest city revenue.  
As long as the rate remains the same, the revenue collected will remain the same (other than yearly tax growth and expiring tax abatements).  This legislation keeps the City real estate tax rate at 8.06 mils and the Parks real estate tax rate at 0.50 mils.   

Attachments
none
