Fiscal Impact Statement

	Department
	Urban Redevelopment Authority-Economic Development Dept.
	Preparer
	Anita Stec
	Contact
	Anita Stec (412)255-6432
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
The Iron Workers Local No. 3 Training Center Expansion project will be doubling their existing building training space in the Strip District along Liberty Avenue and have received an award of $750,000 in State RACP funding.  Total project cost is expected at $4.2 Million and they expect to be completed before the end of this year.

The proposed resolution authorizes the Urban Redevelopment Authority of Pittsburgh to submit an Application to the Pennsylvania Office of the Budget for a Redevelopment Assistance Capital Program grant of up to $750,000 for the Iron Workers Local No. 3 Training Center Expansion project.  (Council District 7)  

	Total Cost
	$ 750,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
N/A
