	
	
	



Fiscal Impact Statement
Updated 1/29/2020 to satisfy City Code §219.07

	Department
	Urban Redevelopment Authority
	Preparer
	Kate Diersen, Managing Counsel
	Standing Committee Representative
	Tom Link, Chief Development Officer, Susheela Nemani-Stanger, Executive Director, Shantayla Matthews, Senior Project Manager
	Type of Legislation
	Choose an item, if applicable


Description of Legislation
The purpose of this legislation is to advance the Downtown Pittsburgh TRID by the following: 
adoption of the TRID implementation plan including designation of TRID boundaries; 
agreement to participate in the TRID district for the period set forth in the TRID plan; agreement to allocate 75% of real estate tax increment for designated parcels for the purpose of financing TRID project improvements; agreement to pledge future real estate tax and a security interest to secure the repayment of debt incurred by the URA for the purpose of TRID District projects. 


	Total Cost
	$ Enter the total dollar amount

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
Not applicable

Additional Operational Costs
Not applicable







Impact on City Revenue
The Pittsburgh Downtown TRID is expected to increase the amount of real estate and income taxes the City receives. The primary driver of these increases is planned development projects within the Golden Triangle, with an initial estimated increase in assessed value of approximately $167,000,000 for projects in the Golden Triangle. 

During the TRID’s 40-year value capture period, Qualifying Development Projects in the TRID Boundary will generate roughly $9,265,465 in annual real estate taxes (assuming 2026 milage rates), including $8,253,061 in incremental real estate taxes.  After the TRID’s 40-year value capture period the City is expected to receive roughly $9,265,465 per year from real estate taxes.  Timing or receipt of new taxes subject to individual financings within 40 year term and any LERTA benefits received by individual projects.  





If the resolution authorizes a professional services contract, complete this page:

	Method of Procurement
Select one.
	☐ RFP
	☐ Signed Waiver from OMB
	☐ Amendment to Existing Contract
Do not fill out the rest of the form.



Name of Vendor and Award Justification
List the name of the awarded vendor and its qualifications.

Other Respondents
List the other respondents. If there were none, clearly state that.

Selection Criteria
Describe the selection or scoring criteria.

Selection Committee Representation
List the department(s) or bureau(s) represented on the committee. Do not list individual names.

Waiver Justification
If a waiver was granted, explain the justification.

EORC Synopsis
Insert synopsis that was presented.

	Date Presented at EORC:   Insert date.
	☐ Approved
	☐ Not Approved



Per §219.07 of the City Code, you must include an electronic copy of the solicitation or your signed waiver with your submission to the Office of Management and Budget.

Attachments
· Please attach any additional documents and/or exhibits.
	
	
	



