Fiscal Impact Statement

	Department
	Department of Public Works
	Preparer
	Marcelle Newman
	Contact
	Marcelle Newman
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
Requesting to enter into (an) Agreement(s) with Sports & Exhibition Authority of Pittsburgh (the “SEA”), Allegheny County, and Pittsburgh Arena Real Estate Redevelopment LP, (PAR) with respect to maintenance support for the I-579 Cap Park.  PAR and/or any subsequent owner of this redeveloped land will pay an annual maintenance payment of $65,000.00 per calendar year with an additional 2.0% escalation per year thereafter for every year the park is in existence.  Revenue to be used on maintenance of park and surrounding sidewalks.

	Total Cost
	Revenue:  $65,000.00/year + 2.0% increase/year

	Frequency of Expenditure
	☐ One-Time
	☒ Multi-Year

	Funding Source
	☒ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
The account to be used to accept funds:

11101.420000.43.43141.20xx 


Additional Costs
none

Impact on City Revenue
Aggregate $65,000 per year with a 2.0% escalation per year for every year the park is in existence:

20xx - $65,000.00
20xx - $66,300.00
20xx - $67,626.00

Attachments
none
