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Fiscal Impact Statement

	Department
	Mayor’s Office
	Preparer
	Patrick Cornell
	Contact
	Alex Pazuchanics
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
This resolution authorizes the Mayor to enter into a Memorandum of Understanding with Holdings Acquisition Co, L.P. (owner and operator of Rivers Casino) for the minimum payment of $10,000,000.00 for the calendar year of 2017. This amount is funding for the local share assessment of the Penngulvania Race Horse Development and Gaming Act.

	Total Cost
	$ 0.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
$10,000,000.00 to be deposited into 11101.107000.45.45501, 2% Local Share of Slots Revenue

Additional Costs
n/a

Impact on City Revenue
This Memorandum will allow the City to receive a minimum of $10,000,000 (as budgeted in 2017) despite the ongoing discussions relating to the Pennsylvania Race Horse Development and Gaming Act in Harrisburg.

Attachments
If required, include any additional attachments and/or exhibits.
