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Fiscal Impact Statement

	Department
	Mobility And Infrastructure
	Preparer
	Beverly Ochs-Pobicki
	Contact
	Michael Panzitta, Project Manager
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
Vacating a portion of Colwell Street and portions of Our Way in the 3rd Ward, 6th Council District.  This vacation will reduce the width of Colwell Street and provide a larger turning radii at the intersections of Stevenson Street and Pride Street.  Midpoint Group of Companies is proposing a new building that will include approximately 100 apartments, 12,000 square feet of commercial space and a 420 space parking garage.  The block is currently a parking lot and this vacation will facilitate the redevelopment of the block for this new structure.  A purchase price of $144,000 has been placed on this land.      
	Total Cost
	$ 0

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
     

Additional Costs
     

Impact on City Revenue
     

Attachments
