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Fiscal Impact Statement

	Department
	Department of Public Safety
	Preparer
	Claire S. Mastroberardino
	Contact
	Thomas Stangrecki
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
This is an agreement with Cover Your Assets, LLC, to provide the City with computer-based products, services, and training relating to scheduling management for large-scale special events utilizing Police personnel. 

The present contract expires at the end of January 2018. The Department of Public Safety and the Bureau of Police wish to create a new two-year contract with CYA for secondary employment and special permit scheduling, beginning in February 2018.

The contract is paid out of a trust fund consisting of funds deposited therein by permitted events necessitating police details.

	Total Cost
	$ 350,000

	Frequency of Expenditure
	☐ One-Time
	☒ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☒ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
24067.2100246700.53509.2018 $162,639.54
24067.2100246700.53509.2019 $175,000.00
24067.2100246700.53509.2020 $12,360.46

Additional Costs
     

Impact on City Revenue
The Secondary Employment Trust fund is funded through permits that allocate funds intended to reimburse for police details and administrative costs associated with special events.

Attachments
If required, include any additional attachments and/or exhibits
