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Fiscal Impact Statement

	Department
	Office of Management & Budget
	Preparer
	David Hutchinson
	Contact
	Sam Ashbaugh
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Capital Budget Amendment


Description of Initiative
Proposed resolution will adjust the 2016 HOME allocation to match the revised 2016 HOME allocations provided by HUD.


	Total Cost
	$ $9,229.00 Increase, Revised Budget Amount $1,701,045.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
     
	Job Number
	Title
	Source
	Current Budget
	Change (+) (-)
	Revised Budget Amount

	8226732116
	HOME PROGRAM
	HUD
	$1,691,816.00
	$9,229.00
	$1,701,045.00




Additional Costs
     
This is a one-time increase in the budget of around 0.5% which will allow for a slight expansion of service for the HOME program without providing undue additional burdens for City Planning staff.  No matching funds are required. 
  
Impact on City Revenue

Attachments
 Email from HUD official noting the increase in allocation and a revised funding table from HUD
