[bookmark: _GoBack]501
Fiscal Impact Statement

	Department
	Mobility and Infrastructure
	Preparer
	Patrick Hassett
	Contact
	Patrick Hassett
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Capital Encumbrance


Description of Initiative
This resolution authorizes the City to enter into agreements for the purpose of receiving funds, providing for the design, repairs, maintenance, improvements, emergencies and/or the purchase of materials, equipment and supplies in connection with STREETSCAPE AND INTERSECTION RECONSTRUCTION project.

Said agreement or agreements, contract or contracts or expenditures shall not exceed $1,476,539.00.  


	Total Cost
	$ 1,476,539

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Expenditures will be chargeable to and payable from the STREETSCAPE AND INTERSECTION RECONSTRUCTION account 4026748617.50000.00. 

Expenditures will be chargeable to and payable from the ALLEGHENY CIRCLE CONVERSION account 4029400207.50000.00.  

Additional Costs
NA

Impact on City Revenue
No discernable nor immediate impact but City maintanence costs will be considerably lower due to upgrades to the roadway and streetscape.

Attachments
If required, include any additional attachments and/or exhibits.
