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Fiscal Impact Statement

	Department
	Office of Management & Budget
	Preparer
	Jennifer Presutti  (255-2640)
	Contact
	Jennifer Presutti
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Capital Budget Amendment


Description of Initiative
This legislation transfers $700,000 to the Equipment Leasing Authority Capital Equipment Acquisition account by increasing the Capital Equipment Acquisition line item by $700,000.00, from $2,212,131.00 to $2,912,131.00. Resolution No. 198 reduced the Equipment Leasing Authority funding to cover program costs for the Summer Youth Employment Program until the City received the 2017 HUD funding. The City has received the HUD funding and this legislation is to reimburse the ELA for the funding previously transferred. 

	Total Cost
	$ 7,700,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information

$1,600,000 payable from Account 11101.57.57531.210000.2017, Item Number 1542 
$3,187,869 payable from Account: 8425589917.57531.00, Item Number 1542 
$2,912,131 payable from Account: 8425589017.57531.00, Item Number 1542

Additional Costs
N/A

Impact on City Revenue
N/A

Attachments
N/A
