Fiscal Impact Statement
Updated 1/29/2020 to satisfy City Code §219.07

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	James Reid, Senior Manager of Development Finance
	Standing Committee Representative
	David Geiger, Director of Government and Strategic Affairs
	Type of Legislation
	Other


Description of Legislation
Resolution authorizing the dissolution of the Summerset at Frick Park Tax Increment Financing District on 12/31/2024 (Council District 5). The Summerset TIF was created in 2013 as part of a public-private partnership to help fund the environmental remediation and redevelopment of a former Brownfield site (i.e., steel slag heap) in South Squirrel Hill. More specifically, the Summerset TIF was to partially fund environmental remediation and the public infrastructure improvements needed to advance the construction of the now defunct Phase 3 of the Summerset at Frick Park residential development. The site is now expected to be home to the Swisshelm Park Solar project. Due to change in project scope, the Summerset TIF is no longer needed to provide ongoing funding to the remaining environmental remediation efforts. 

	Total Cost
	$ Enter the total dollar amount

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
  Not applicable.   

Additional Operational Costs
  Not applicable.    

Impact on City Revenue
Dissolving the Summerset TIF will increase real estate tax revenue for the City of Pittsburgh beginning in tax year 2025. Prior to the creation of the Summerset TIF, the Three Taxing Bodies (i.e., the City of Pittsburgh, Pittsburgh Public Schools, and Allegheny County) annually received $122,000 on a pro rata basis. During the Summerset TIF, the Three Taxing Bodies received approximately $500,000 annually on a pro rata basis. After the Summerset TIF is dissolved, the Three Taxing Bodies will receive approximately $1,800,000 annually on a pro rata basis. Based on current millage rates, the City of Pittsburgh’s share of the annual $1,800,000 is estimated to be approximately $630,000.

If the resolution authorizes a professional services contract, complete this page:

	Method of Procurement
Select one.
	☐ RFP
	☐ Signed Waiver from OMB
	☐ Amendment to Existing Contract
Do not fill out the rest of the form.



Name of Vendor and Award Justification
List the name of the awarded vendor and its qualifications.

Other Respondents
List the other respondents. If there were none, clearly state that.

Selection Criteria
Describe the selection or scoring criteria.

Selection Committee Representation
List the department(s) or bureau(s) represented on the committee. Do not list individual names.

Waiver Justification
If a waiver was granted, explain the justification.

EORC Synopsis
Insert synopsis that was presented.

	Date Presented at EORC:   Insert date.
	☐ Approved
	☐ Not Approved



Per §219.07 of the City Code, you must include an electronic copy of the solicitation or your signed waiver with your submission to the Office of Management and Budget.

Attachments
·   Not applicable.  
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