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Fiscal Impact Statement

	Department
	Finance
	Preparer
	Nic Swidzinski

	Contact
	Ed Barca
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Contract Authorization


Description of Initiative
The actuarial service provided by Korn Ferry Hay Group, Inc. will give insight into the recommended funding amounts (MMO) the City must pay into the Comprehensive Municipal Pension Fund annually. In addition, Korn Ferry Hay Group, Inc. will provide the City with pension valuations while also filing the required GASB reports as required by ACT 205.

The City has always employed an actuarial service in the past to maintain its pension funds. With the intention of further compliance it’s in the best interest of the City to continue the use of experts in the field to ensure healthy and stable funds. Korn Ferry Hay Group, Inc.’s services are necessary for accomplishing this.
 
	Total Cost
	$ 400,000

	Frequency of Expenditure
	☐ One-Time
	☒ Multi-Year

	Funding Source
	☒ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
$100,000 from JDE account 11101.107000.53501.2018, Item Number 22222-14
$100,000 from JDE account 11101.107000.53501.2019, Item Number 22222-14
$100,000 from JDE account 11101.107000.53501.2020, Item Number 22222-14
$100,000 from JDE account 11101.107000.53501.2021, Item Number 22222-14

Additional Costs
No additional costs

Impact on City Revenue
No impact

Attachments
If required, include any additional attachments and/or exhibits
