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Fiscal Impact Statement

	Department
	Finance
	Preparer
	David Clarke
	Contact
	Kathy Butter
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Resolution



Description of Initiative
Resolution authorizing a warrant in an amount to be determined by the Department of Finance, to the State for unclaimed funds for the year 2013.  The Pennsylvania Disposition of Abandoned and Unclaimed Property Law (72 P.S. 1301.1 et.seq.) requires that holders in possession of abandoned and unclaimed dormant property, (in the City’s case, uncashed checks) for three years, submit an annual summary to the PA Treasury Department, specifically describing the property, including the name of the owner, last known address and amount being escheated to the state.  The Director of Finance will report to City Council the final amount paid to the Commonwealth of Pennsylvania by April 15, 2017.

Kathy Butter will go to the table.

	Total Cost
	$ no cost

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Warrants Outstanding General Fund  
Job # 1070840000, Fund 78400, Account #21310
*exact dollar amount to be submitted to the Clerk before April 15

Checks Outstanding Trust and Agency	       $
Job # 1070840000, Fund 78400, Account #21310
*exact dollar amount to be submitted to the Clerk before April 15

Additional Costs
No additional costs are required.

Impact on City Revenue
None

Attachments

